ZINC INDIA FOUNDATION
Balance Sheet as at March 31, 2025
CIN:URSI00RJ2022NPLOSI038

{Tin Lakhs}
; As at As at
Particulars !
NOIS  \tarch 31,2028 March 31, 2024
ASSETS
Non-current assets
a) Intangible assets 4 0.00 5.00
b) Financial assets
i) Other financial asseis 5 6.84 6.84
Total Non-current assetfs 6.84 6.84
Current assets
a) Financial assets
i} Receivables 6 30292 -
ii) Cash and cash equivalents 7 0.60 287
b) Other current assets 8 12.00 21.00
Total Current assets 315.52 23.87
TOTAL ASSETS 322.36 30.7
EQUITY AND LIABILITIES
Equity
a) Equity share capital 92 1.00 1.00
b) Other equity 10 17.26 {161.51)
Total Equity 18.26 {160.51)
Liabilities
Current liabilities
a) Financial habilities
1) Payables i1
a) Total outstanding dues of Micro Enterprises and Small Enterprises 0.89
) b) Total outstanding dues to creditors other than Micro Enterprises and Small 197 68 169.63
Enterprises
it) Other financial habilities 014 18.18
b) Other current liabilities 13 5.39 341
‘Total Current liabilities 304,10 191.22
TOTAL EQUITY AND LIABILITIES 322.36 30.71

The accompanying notes form an mtegral part of the financial statements 3
As per our report on even date
For Haribhakti & Co. LLP

Chartered Accountants
ICALl Finn Registration No.: 103523W/W100048

hunj B, Agrawal
Partner
Membership No., 095829

Place: New Delhi
Date: Apnl 18, 2025

DIN: 01835605

Place: Udaipur
Date: Apnl 18, 2025

For and on behalf of the Board of Directors of




ZINC INDIA FOUNDATION
Statement of Income and Expenditure for the year ended March 31, 2025
CIN:USS300RJ2022NPLOS303S

(X in Lakhs, except as stated)
For the year ended  For the year ended

Particulars N
Sl i March 31,2025 March 31,2024
Donations 14 1,69133 1.526.36
Other operating income 14 037 0.55
fotal Income 1,691.70 1,526.91

Expenses:

Operating expenses 15 83655 690.53
Power and fuel expenses 16 67240 671.62
Other expenses 17 398 3.76
Total expenses 1,512.93 1,365.91
Surplus before tax 178.77 161.00
Tax expense ; 1(B)

Current tax “ &
Deferred tax 5 2

Total tax expenses = —
Surplus for the year ’ 178.77 161.00
Total comprehensive income for the year 178.77 161.00
Earnings per share (nominal value of shares ¥ 100) 18

-Basic (%) 17,877 16,100
-Diluted (2) 17,877 16,100

e

The accompanying netes form an integral part of the financial statements
AS per our report on even date

For and on behalf of the Board of Directors of
Zinc India Foundation

A Mk He-

Arun Misra
Director
DIN: 01835605

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.. 103523 W/W 100048

Kunj B. Agrawal
Partner

Place: New Delhi Place: Udaipur
Date: April 18, 2025 Date: April 18, 2025




ZINC INDIA FOUNDATION
Statement of Cash Flow for the year ended March 31, 2025
CIN:USS300RJZ022NPLO8B3038

(¥ in Lakhs)

Paviiibia For the year ended For the year ended
March 31, 2025 March 31, 2024
(A) CASH FLOW FROM OPERATING ACTIVITIES :
Surplus for the year 178.77 161.00
Adjustments to reconcile the Surplus to net cash provided by operating activities - -
Operating Surplus before working capital changes 178.77 161.00
Changes in assets and liabilities
(Increase) in Other non current assets . (6.84)
{Increase) in Receivables {30292) <
Decrease in Other current assets 9.00 36.60
Increase in Payables 12894 168.01
(Decrease) in Other current liabilities ; (16.06) (356.65)
Cash flows (used) in/from operations 2.27) 2.12
Net cash flow (used) in /from operating activities (2.27) 212
(B) CASH FLOW FROM INVESTING ACTIVITIES :
Net cash flow (used) in/from investing activities - -
() CASH FLOW FROM FINANCING ACTIVITIES £
Net cash flows from financing activities -
Net increase/{ decrease) in Cash and cash equivalents (2.27) 242
(ash and cash cquivalents at the beginning of the year 2.87 0.75
Cash and cash equivalents at the end of the year (refer note 7) 0.60 2.87

Note:-

1. The figures in brackets indicates outflows.

2 The above cash flow has been prepared under "Indirect method” as set out in Ind AS -7 Statement of Cash Flows.

I'he accompanying notes form an integral part of the financial statements.

As per our report on even date

l-or Haribhakti & Co. LLP
Chartered Accountants
1C AT Firm Registration No.: 103323 WAY

Place: New Delhi
Date: April 18, 2025

Ivunj B. Agrawa
Partner
Membership No.: 095829

Zinc India Foundation

Arun Misra
Director
DIN: 01835605

Place: Udaipur
Date: April 18, 2025

For and on behalf of the Board of Directors of




ZINC INDIA FOUNDATION
Statement of Changes in Equity for the year ended March 31, 2025

a. Equity Share Capital

Equity shares of T 100 each issued, subscribed and fully paid Numbers of shares

(T in Lakhs)

As at March 31, 2023 1,000
Changes in equity share capital due to prior period errors -

Changes in equity share capital during the year -

1.00

As at March 31, 2024 1,000

Changes in equity share capital due to prior period errors &

Changes in equity share capital during the year x

As at March 31, 2025

b. Other equity

(% in Lakhs)

Reserve and Surplus

Particulars Total
Retained Earnings
Balance as at March 31, 2023 (322.51) (322.51)
Surplus for the year 161.00 161.00
Other comprehensive income for the year - -
F'otal comprehensive income for the year 161.00 161.00
Balance as at March 31, 2024 (161,51) (161.51)
Surplus for the year 178.77 178.77
Other comprehensive income for the year - -
Total comprehensive income for the year 178.77 178.77
Balance as at March 31, 2025 17.26 17.26

The accompanying notes form an integral part of the financial statements.

As per our report on even date

For Haribhakti & Co. LLLP
Chartered Accountants

ICAI Firm Registration No.: 103523W/W 100048

Kunj B. Agrawal
Partner
Membership No.: 095829

Place: New Delhi
Date: April 18, 2025

For and on behalf of the Board of Directors of

Zinc India Foundation

Arun Misra
Director
DIN: 01835605

Place: Udaipur
Date: April 18, 2025




ZINC INDIA FOUNDATION

Notes to the financial statements for the year ended March 31, 2025
1. COMPANY OVERVIEW

(A) Zinc India Foundation (“ZIF” or “the Company™) was incorporated on August 05, 2022 and has its registered oftice at ¢/o Hindustan Zinc
Limited. Y ashad Bhawan, Udaipur (Rajasthan). The Company is a wholly owned subsidiary of Hindustan Zinc Limited ("Holding Company”)
and its object is to carry out the planned CSR activities of the holding company or any other object.

(13) The Company is incorporated under scction § of the Companies Act, 2013 and was granted an order for regisiration ws 12A and order for
approval ws 80G of the Income Tax Act.1961 till Assessment year 2027-28. Thus. the income of the company registered under section 12A
{subject to section 11 and 12) is not chargeable to tax.

2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS
#) Basis of preparation

The financial statements of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules 2015 (as amended from time to time) and presentation requirement of Division I of schedule
11 to the Companies Act 2013 (Ind AS compliant Schedule I11), as applicable. The financial statements have been prepared on a going concern
basis using historical cost convention and on accrual basis except for financial instruments which are measured at fair values (refer note 3(I)(g)
below) and the provisions of the Companics Act, 2013 ('Act’) (to the extent notified). The Ind AS are preseribed under Scction 133 of the Act
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended.

Accounting policies have been consistently applied in all material aspects except where a newly issued accounting standard is initially adopted
or 4 revision fo an existing accounting standard requires a change in the accounting policy hitherto in use.Also refer note 3(11)

I'he financial statements are prepared in Indian Rupees (), which is the Company’s functional currency. All financial information presented in
Indian Rupees (2) has been rounded fo the nearest Lakhs and "0" represents amount less than (%) 1 Lakh being rounding off norms adopted by
the Company.

Ihe Minancial statements were authorised for issue in accordance with a resolution of Board of Directors on April 18, 2024, The revision to
these financial statements is permitted by the Board of Directors after obtaining necessary approvals or at the instance of regulatory authorities
as per provisions of the Act.

3(I) MATERIAL ACCOUNTING POLICIES

a) Current and non-current classification
The assets and liabilities are classified as current/ non-current based on the operating cycle, which has been identified as 12 months.

b) Revenue recognition

Donations/grants/Other receipts are recognised as income upon compliance with the significant condition, if any, and where it is reasonable to
expect ultimate collection.

¢) Contract Assets - Receivables

A receivable is recognised if an amount of consideration is unconditional (i.e.. only the passage of time is required before payment of the
consideration is due). Refer to accounting policies of financial assets in section 3(I)(f) Financial instruments - Initial recognition and
subscquent measurement.

I'he Company does not expect to have any contracts where the period between the transfer of promised services to the donor and payment by
the donor exceeds one vear. As a conscquence, the Company does not adjust any of the donation receipts for the time value of money.

d) Interest Income
Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably. Interest income is accrued on a time basis, with reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset o
that asset’s net carrving amount on initial recognition.




ZINC INDIA FOUNDATION
Notes to the financial statements for the year ended March 31, 2025
¢) Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at
cost less any accumulated amortization and accumulated impairment losses. Gains or losses arising from derecognition of an intangible asset
are measured as the difference between the net disposal proceeds and the carrying amount of the asset and arc recognized in the Statement of
Income and Expenditure when the asset is derecognized.

Intangible assets are amortized over their estimated useful life. The estimated useful life of the intangible assets and the amortization period
are reviewed at the end of cach financial year and the amortization period is revised to reflect the changed pattern, il any.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, cither individually or at the cash-
senerating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be
supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the Statement of Income and Expenditure when the asset is

derecognised.

) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
cntity.

Financial assets — initial recognition and subsequent measurement

All financial assets are recognized initially at fair value, plus in the case of financial assets not recorded at fair value through profit and loss
(FVTPL), transaction costs that are attributable to the acquisition of the financial asset. However, receivables that do not contain a significant
financial component are measured at transaction price. For purposes of subsequent measurement, financial assets are classified in three

categories:

s Financial assets at amortized cost
A financial assct that meets the following two conditions is measured at amortised cost (net of any write down for impairment) unless the asset
is designated at fair value through profit or loss under the fair value option.

a) Business model test: The objective of the Company's business model is to hold the financial asset to collect the contractual cash flow.

b) Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flow that are solely
pavments of principal and interest on the principal amount outstanding.

Afier initial measurement, such financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method.
Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
LIR. The EIR amortization is included in finance income in the Statement of Income and Expenditure. The losses arising from impairment are
recognized in the Statement of Income and Expenditure.

['his category applies to cash and bank balances.

s Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset that meets the following two eonditions is measured at fair value through other comprehensive income unless the asset is
designated at fair value through profit or loss under the fair value option.

a) Business model test: The financial asset is held within a business model whose objective is achieved by both collecting contractual cash
flow and selling financial assets,

b) Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flow that are solely
pavments of principal and interest on the principal amount outstanding.

s Financial assets at fair value through Statement of Profit and Loss (FVTPL)
FVEPL is a residual category. Any financial asset which does not meet the eriteria for categorization as at amortized cost or as FVTOCL is
classified as at FVTPL.




ZINC INDIA FOUNDATION

Notes to the financial statements for the year ended March 31, 2025
Financial assets - Derecognition
A financial assets (or. where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.c
removed from the Company’s statement of financial position) when:
a) The rights 10 receive cash flows from the asset have expired, or
b} The Company has transferred its rights to receive cash flow from the asset.

Financial liabilities - recognition and subsequent measurement
Financial Habilities are classified. at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings or
pavables, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

T'he Company’s financial liabilities include payables.

The measurement of financial liabilities depends on their classification, as described below:

#  Financial liabilities at fair value through profit or loss (FVTPL)

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon
initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if they arc incurred for the
purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognized in the Statement of Income and Expenditure.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of
recognition, and only if the eriteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable 1o
changes in own credit risk are recognized in OCI These gains/ loss are not subsequently transferred to Statement of Income and Expenditure.
{lowever, the Company may transfer the cumulative gain or loss within equity. All other changes in fair valuc of such liability are recognized
in the Statement of Income and Expenditure.

e Financial Liabilitics at amortized cost { pavables)
Aller initial recognition, payables are subsequently measured at amortized cost using the EIR method. Gains and losses are recognized in profit
or loss when the lizbilities are derecognized as well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
£IR. The EIR amortization is included as finance costs in the Statement of Income and Expenditure.

For pavables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of
these instruments.

Financial Liabilities - Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another. from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified. such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the Statement of Income and Expenditure.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognized amounts and there is an intention fo settle on a net basis, to realize the assets and settle the liabilitics
simultaneously.




ZINC INDIA FOUNDATION
Notes to the financial statements for the year ended March 31, 2025

¢) Fair value measurement

I'he Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

a) In the principal market for the asset or liability, or

b) In the absence of a principal market. in the most advantageous market for the asset or liability.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value

hierarchy.

h) Earnings per share

e Company presents basic and diluted earnings per share (“EPS”) data for its equity shares. Basic EPS is calculated by dividing the surplus
or deficit attributable to equity sharcholders of the Company by the weighted average number of equity shares outstanding during the period.
Diluted EPS is determined by adjusting the surplus or defecit attributable to equity shareholders and the weighted average number of equity
shares outstanding for the effects of all dilutive potential equity shares.

i} Cash and cash equivalents

{ash and cash equivalents comprise cash at bank and on hand and short-term money market deposits with original maturitics of three months
or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

For the purpose of the statement of cash flows. cash and cash equivalents consist of cash and short-term deposits, as defined above.

1) Provisions, contingent liabilities and contingent assets

Provisions represent liabilities for which the amount or timing is uncertain. Provisions are recognized when the Company has a present
obligation (legal or constructive), as a result of past events, and it is probable that an outflow of resources, that can be reliably estimated. will
be required to settle such an obligation.

11 the effect of the time value of monev is material, provisions are determined by discounting the expected future cash flows to net present
value using an appropriate pre-tax discount rate that reflects current market assessments of the time value of money and, where appropriate, the
risks specific 1o the Hability. Unwinding of the discount is recognized in Statement of Income and Expenditure as a finance cost. Provisions are
reviewed at cach reporting date and are adjusted to reflect the current best estimate.

A contingent liability is a possible obligation that arises from past cvents whose existence will be confirmed by the occurrence or non-
occurrence of one or mere uncertain future events beyond the corntrol of the Company or a present obligation that is not recognised because it
is not probable that an outflow of resources will be required to setile the obligation. A contingent liability also arises in extremely rare cases
where there is a lability that cannot be recognised because it cannot be measured reliably. The Company does not recognize a contingent
liability but discloses its existence in the Balance Sheet.

Contingent assets are not recognised but disclosed in the financial statements when an inflow of economic benefit is probable.

... This space is left intentionally blank...




ZINC INDIA FOUNDATION

Notes to the financial statements for the year ended March 31, 2025
3011 CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

New and amended standards
There are no new standards that are notified. but not yet effective, upto the date of issuance of the Company's financial statements.

31 CRITICAL ACCOUNTING ESTIMATE AND JUDGEMENT

I'he preparation of the financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions
that affect the application of accounting policies and the reported amount of assets, liabilities, income. expenses and disclosures of contingent

liabilities at the date of these financial statements. Actual results may differ from these estimates under different assumptions and conditions.

I'he management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Information about
cstimates and judgments made in applying accounting policies that have the most significant effect on the amounts recognized in the financial
statements are as follows:

(A} Significant Judgement

Provisions:

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds resulting from past
operations or events and the amount of cash outflow can be reliably estimated. The timing of recognition and quantification of the liability
require the application of judgement to existing facts and circumstances, which can be subject to change. Since the cash outflows can take
place many years in the future, the carrying amounts of provisions and liabilities are reviewed regularly and adjusted to take account of
changing facts and circumstances.

... This space is left intentionally blank...




: ZINC INDIA FOUNDATION
Notes to the financial statements for the year ended March 31, 2025
4. INTANGIBLE ASSETS
(T in Lakhs)

Particulars Right to use assets Total
At Cost
As at March 31, 2023* 0.00 0.00

Additions ) i
Disposals = -

As at March 31, 2024* 0.00 0.00
Additions - -
Disposals - =
As at March 31, 2025% 0.00 0.00

Accumulated Amortisation

As at March 31,2023 z 5
Charge for the year = 2
As at March 31,2024 z .
Charge for the year N
As at March 31, 2025 = 2

Net Carrying Amount

As at March 31, 2025* 0.00 0.00
As at March 31, 2024* 0.00 0.00
*The amount is below rounding off norms adopted by the Company.

Note:

Pursuant to the Companies (Corporate Social Responsibility Policy) Amendment Rules, 2021 (“the Rules”),
Hindustan Zine Limited (“the Holding Company"), after obtaining regulatory approvals, transferred its Corporate
Social Responsibility (CSR) capital assets, in the nature of right to use intangible assets to the Company created by
the Holding Company prior to the commencement of the Rules. The capital assets having a carrying value of T 117
Crore as on the date of transfer were transferred to the Company at a nominal consideration of T 24 (Z 1 each for 24
number of CSR assets). Accordingly, such assets have been recorded by the Company at T 24 in its books of
account.




ZINC INDIA FOUNDATION

Notes to the financial statements for the year ended March 31, 2025

5, OTHER NON-CURRENT FINANCIAL ASSETS

(T in Lakhs)

" As at As at
Baskieulam March 31, 2025 March 31, 2024
Unsecured, considered good
Secunty Deposits 6.84 6 84

Fotal 6.84 6.84
6. RECEIVABLES
@ in Lakhs)

. As at As at
EArtMEE March 31, 2025 March 31,2024
IU'nsecured
Considered good 302,92 -

Total 362.92 -
Reccivables Ageing Schedule*

) As at Asat
EnfHmT March 31, 2025 March 31, 2024
Undisputed
Not Due 30292
I ess than 6 months = »
6 months — | vear 2 =,
-2 vears - -
2.3 years 5 5
More than 3 vears - -
Total 302.92 -
Disputed
Not Due - -

Less than 6 months
6 months — 1 year

1.2 ye

2.3 years

Mure than 3 years

Total

*Outstznding for above mentioned periods from the due date of receipt

(1t There

and conditions

(21The average period ranges from 0-30 days from the date of 1ssuance of donation request till it's collection from the Holding Company

7. CASHL AND CASH EQUIVALENTS

¢ no outstanding recetvables due from directors or other officers of the Company Refer note 23 for details of related party transcations and terms

(¥ in Lakhs)

; - As at Asat
ddin i March 31, 2025 March 31, 2024
Balances with a bank
In current account 0.60 287
Total 0.66 2.87
FFor the purpose of siatement of cash flows, cash and cash equivalents comprises the following
(ash and cash equivalents as above 0.60 287
Total 0.60 2.87
8. OTHER CURRENT ASSETS
( in Lakhs)
bl As at Asat
iiciid March 31, 2625 March 31, 2024
Unsecured, considered good
Advance 1o vendors 12.00 21.00
T'otal 12.00

This space s left intentionatly blank .




ZINC INDIA FOUNDATION
Nates to the financial stztements for the year ended March 31, 2025

9. EQUITY SHARE CAPITAL

- (¥ in Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Amount Amount
Number of Shares Number of Sh
! (@in Lakhs) o e e
A. Authorized equity share capital
Equity shares of T 190 each 1,000 1.00 1.0G0 106
B. lssued. subscrived and paid up
Equity shares ¢f 2 100 each fully paid-up 100 .00 1,000 100
., Reconciliation of number of Equity Shares outstanding at the beginning and ai the end of the year
Amount s . Amauat
Number of Shares Rin ) Number of Shares @in )
Shares outstandmg at the beginung of the year 1,000 1.00 1,000 160
Issued dunng the year - - & -
Shares outstanding at the end of the year 1,000 1.00 1,000 1.00
D. Equity shares held by Helding Company
Hindustan Zinc Limited Number of Shares % Held Number of Shares % Held
s of Holding (along wath 3ts nominees) 1,000 100% 1,000 100%
. No shares issued for consideration ether than cash and no shares bought back siace the inception of the Company on August 05, 2022,
E. Details of sharthelders holding more than £% shares in the Company
Number of Shares % Held Number of Shares Ya Held
Hindustan Zine Linsted
% of Holding {along sith 11s nomineeas) 1,000 100% 1.U00 100%
F. Details af shares held by promoeters
Number of Shares e Held Number of Shares %a Held
Hindustan Zme Lunsted (ziong with s nonsnees)
As at the beginming of the year 1006 106% 10040 100%
Change durng the year - - - -
As at the end of 1000 100% 1000 100%

G. Termo/Rights attached to equity shares

The Company has one class of equity shares having & par value of ¥ 100 per share. Each equity sharcholder s eligible for one vote per share held As per the Companies Act, 2013, section §
companies are prohibited trom decl n of dividend and 15 only d 1o uthse the surplus 1owards the purpase for which the Company i3 incorporated In the event of liqudation, any
assets that remains after satisfaction of debts shali be wransferred to nnother section 8 Corpany with similar objects or may be sold and proceeds thereof credived to Rehabilitanion and Insolvency
Fund formed under the Act

H. There are no shares reserved for issue under aptions and contracts / commitments for the sale of chares / disinvestment

... Thiz space is left imentionally blark ..




ZINC INDIA FOUNDATION

Notes to the financial statements for the year ended March 31, 2025

10. OTHER EQUITY

(¥ in Lakhs)
Pl Asat As at
S March 31, 2025 March 31. 2024
Surplus /{Deficit) in the Statement of Income and Expenditure
At the beginning of the year (161.51) {32251
Add - Surpius for the year 178.77 161.00
Add Other comprehensive income for the year . -
At the end of the year 17.26 {161.51)
1L.PAYABLES
(Z in Lakhs)
Pkt Asat As at
i S March 31, 2025 March 31, 2024
Total cutstanding dues of Micro Enterprises and Small Enterprises 0.89 -
Total outstanding dues to creditors other than Micro Enterprises and Small Enterprises 297.68 16963
Total 298.57 169.63
Payables Ageing Schedule !
{in Lakhs)
Particulars Axat Axu
March 31, 2025 March 31, 2024
Endisputed dues - Micro Enterprises and Small Enterprises
Linbilled Dues 0.89 -
More than 3 years - -
Total 0.89 -
Undisputed dues- Other than Micro Enterprises and Small Enterprises
Uinbilied Dues 26438 1G8 37
than 1 year 3330 6126
297.68 169.63

Cutstanding for above mentioned periods from the due date of transaction.

The disclosures relating to Micro Enterprises and Small Enterprises have been furnished to the extent such parties have been identified on the basis of the
intimation received from the suppliers regarding their status under the Micro and Medium Enterprises Development Act, 2006. There is no interest

paid’pavable as at March 31, 2025 (March 31, 2024: NIL)

@ in Lakhs)
Particl As at As at
T March 31,2025 March 31, 2024

The principal amount and the interest due thereon remaining unpaid to
any suppher as at the end of each accounting year.
Principal amount due to micro and small enterprises
i1} Interest due on above
iy The amount of interest paid by the buyer in terms of section 16 of

the MSMED Act, 2006 along with the amounts of the payment made to
upplier beyond the appointed day during each accounting year

vy The amount of interest due and payable for the period of delay in
1y payment (which have been paid but beyond the appointed day
1g the year) but without adding the interest specified under the
=D Act, 2006

he amount of interest accrued and remaining unpaid at the end of
each accounting year

vi} The amount of further interest remaining due and payable even in
ucceeding vears, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED Act, 2006

0.89




ZINC INDIA FOUNDATION

Notes to the financial statements for the yvear ended March 31, 2025

[2, OTHER CURRENT FINANCIAL LIABILITIES

(¥ in Lakhs)

Particulars AT AR
March 31, 2025 March 31, 2024
Due to related party (refer note 23) 0.14 1818
Total 0.14 18.18
i3 OTHER CURRENT LIABILITIES
(T in Lakhs)
Particulars A kg
March 31, 2025 March 31, 2024
Current
Statutory dues payable 539 341
3,39 3.41

Fotal

. This space is feft intentionally blank. .




ZINC INDIA FOUNDATION

Notes to the financial statements for the year ended March 31, 2025

B4, DONATION & OTHER OPERATING INCOME

(¥ in Lakhs)

Pirtili For the year ended For the year ended
s March 31, 2025 March 31, 2024

Donations (refer note 23) 1.661.33 1.526.36
{otal 1,691.33 1,526
Other operating income:
Penalty income 0.37 0.55
Tatal 0.37 0.55
Total 1691.70 1,526.91
15. OPERATING EXPENSES

(¥ in Lakhs)

Particulars

For the vear ended

For the year ended

March 31, 2025 March 31, 2024
Operation & mainlainance expenses 836.55 690.53
Total 836.55 690.53
16, POWER AND FUEL EXPENSES
(X in Lakhs}
i For the year ended  For the vear ended
Particulars
March 31, 2025 March 31, 2024
Power and fuel expenses 672.40 671.62
Fotal 672.40 671.62
17. OTHER EXPENSES
(¥ in Lakhs)
Dyt For the year ended For the year ended
- S March 31, 2025 March 31, 2024
Payment 1o auditors™’ 1.80 177
Legal and professional expenses 1.34 1.19
Rent expenses 084 0.80
Total 3.98 3.76
Remuneration to auditors
Audit fees (including GST) 1.77
Out of pocket expenses 0.03 -
Total 1.80 LTI
18. EARNINGS PER SHARE
; For the year ended For the year ended
Particulars
March 31, 2025 March 31, 2024
Basic (3) 17,877 16,100
Diluted (2) 17.877 16,100
The carnings and weighted average number of equity shares used in the calculation of basic and diluted
ungs per share are as follows
a) Surplus attributable to owners of the Company (in  Lakhs) 178.77 161.00
by Earnings used in the calculation of earnings for the year (in 2 Lakhs) 178.77 161.00
¢) Weighted average number of equity shares outstanding during the year* (No's) 1,000 1,000
dj Nominal Value per share (in 2) 100 100

*There are no dilutive potential equity shares, hence weighted average number of shares used for basic
and diluted EPS remain the same.

19, CONTINGENT LIABILITIES AND CAPITAL COMMITMENTS

a. Contingent Liabilities

Bused on the information available with the Company, there are no contingent liabilities as at the year ended March 31, 2025 (March, 2024: Nil)

b. Capital Commitments

ZnFO
ated amount of contracts remaining to be executed on capital account and not provided for are Nil as at the vear ended March 31, MZ}IM?H—CF\@

| \'_7_1




ZINC INDIA FOUNDATION
Notes to the financial statements for the year ended March 31, 2025

24 FINANCIAL INSTRUMENTS

This aec

on gives an ovenview of the significance of finandial i for the Company and provides additional infi ion on the balance sheet Details of matenal accounting policies, including the

2 for recogminion, the basis of measurement and the basis on which income and expenses are recognized, in respect of each class of financia! asset and financial liability are disclosed in Note 3

Financial assets and liabilities:

The acee ny clagsification of each category of financial instruments, and their carrying amounts, zre set out below.
(Tin Lakhs)
Fair Value
Fair Value :
Particulars through profit and feambather:  amnind o carrying value Total fair value
comprehensive Cost
loss
) income
As at March 31, 2025
Financial assews
> 2sh equivalents - - 06l 0.60 060
Oiher financial assets - 6 84 684 684
Total . - - 7. 744 744
Financial liabilities
- - 298.57 298 57 29857
ncial habilines - - o814 0.14 014
- - 298.71 298.71 298.71
As at March 31, 2024
Financial assets
Cash and cash equivalents - - 287 287 287
Uthet financial assets 6.84 o84 634
Total - - 8.71 271 L5 {1
Fmancial habilities
- - 169.63 169.63 169.63
naal liabilities - - 18.18 18 i% I8 18
- - 187.81 187.81 187.81

ment assessed that cash and cash equivalents. other current financial assets, payables and other current financial linbilities approximate their canying amounts largely due 1o the short term
of these instruments
¢ Company does not have any financial asset or liability measured at far value, disclasure of tair value hierarchy and disclosure of category- vme assets and lisbilities is not relevant Al financeai

g

d liabilines of the Company have been valued at amortised cost and their values are not expected to be different than thase p in

21 RISK MANAGEMENT FRAMEWORK
Rizk management
The Company’'s businesses are subject to several risks and uncertainties including financisl risks such as liquidity risk and market risk

Financial risk
The Company's Board approved financial risk policies comprise liquidity, currency and interest rate The Company does not engage in speculative treasury activity .

Liquidity risk
sk 15 defined as the sk that the Company will not be able to sertle or meet its obligations on tme or at a reasonable price. For the Company, li
avables and other financial liabilides.

v risk anses from obligations on account of

anmity profile of the Company’s financial liabilities based on the remaining period from the date of balance sheet to the contractual matunity date is given in the table below. The figures refiect the
crual undiscounted cash obligation of the Company

{2 in Lakhs)
Payment due by years <1 year 1-3 Years 3-5 Years > 5 Years Tatal
As at March 31,2025
L 29857 - - - 29857
iancial liabilitres 0.14 - - - 0.4
208.71 - - - 298,71
As at March 31, 2024
Payable 169.63 - - - i69.63
Other financial liabilities 18,18 o _ - 18138
Total 157.81 3 = = 187.81

Market nsk
Market nsk is the nsk that the fair value of future cash flows of » financial instrument will fluctuate because of changes in market prices. Market risk comprises currency nisk and inferest 1ate nsk.

a. Foreign exchange risk
1z exchange 1isk is the risk that the future cash flows of a financial instrument wall fluctuate because of changes in foreign exchange rates There is no foreign currency exposure as at March 31,
2325 and #s at March 31, 2024 Hence, the Company's surplus for the year would have no impact.

i Interest rate risk
Imterest rate nisk s the nsk that the fair value of future cash flows of financial instruments wiil fuctuate because of changes in market interest rate. The Company dees not have any borrowings as at
March 31, 2025 and as at March 31, 2024, Hence, the Company's surplus for the year would have no impact

22 CAPITAL MANAGEMENT
purpose of Company's capital mansgement, capital includes issued capital, all other equity reserves and debts. The primary objective of the Company's capital & i§ 10 support its
The funding requirements are met through donations received from Immediate Holding Company. The Company believes that it will able to meet all 1ts current hiabilities an timely - Since




ZINC INDIA FOUNDATION
Notes to the financial statements for the year ended March 31, 2025

23, RELATED PARTY

a. List of related parties:
Particutars

(i) Holding Companies:

H i Zine Limited (Immediate Holding Company)

uted (Intermediate Holding Company}

Vedanta Resources Limited (Intermediate Holding Company)
cstments Linnted (Ulomate Holding Compa:

Veidama L

i1} Key management Personnel:
Arun Misra (Director)
1 Midh (Director)

Anup:

. Transactions with Related Parties:

The d the related party transactions eniered inio by the Company, for the year ended March 31, 2025 are as follows:
{in Lakhs)
Ratareh wansuctions For the year ended For the year ended
B March 31, 2025 March 31, 2024
Other Expense & Reimbursement
Hindustan Zinc Limited ’ 0.84 080
Tozal 0.54 0.80
Donation Received
Hindustan Zinc Linmted 1691.33 152636
Toal 1691.33 1,526.36
The halances outstanding as al vear end: ({in Lakhs}
Particular AL AR
- March 31,2025 March 31,2024
Fayabie te
i Zinc Limited 0.14 18.18
Fotal 0.14 18.13
Recenable from
Flindustan Zinc Limited 30292 =
Fotal 302.92 -
24. SEGMENT INFORMATION

Ihe Company is registered under section 8 of the Companies Act 2013 and is primarily engaged i carrying out the planned CSR activities of the Holding Company or any ather cbject. As there 18 one
segment the disclosure as required as per Indian Accounting Standard (Ind AS ~ 108) -“Operating Segments” are the same as reflected in the financial starements

25, RATIO ANALYSIS AND ITS ELEMENTS »

< < " 82 Y Reason for Variance
Ratia Numerator Denominater March 31, 2025 | March 31, 2024 Varsluics than 25%
3 = 3 o1 27% The increase in vasiance is due to increase in
Currem ratio Current Assets Current Liabalities 1.04 01 =7 lreceviables from related party

*The foliowing mtios are not applicable to the Company since the Company is a Not for Profit Orgasisation or does not have the relevant transactions:
(i) Debr E < {ii} Debt Service coverage rave (il inventory Tumover Ratia (iv) Trade receivables mover ratio (v) Trade Payable wumover Ratio (vi) Net capital turnover ratio (vii} Return on
Net Profit ratio (ix) Retnum on Capital employed (x} Retum on equity

Ve st
inves

26, SUBSEQUENT EVENTS
are we other matenal adj g or non-adjusting subseq events

This space is feft sdentionally blank ..




Zinc india Foundation
Notes to the financial statements for the year ended March 31, 2025

27. Other Statutory Information
(11 The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any
Benami property .
titr The Company has not been declared wilful defaulter by any bank or financial Institution or other lender.
(ni) The Company does not have any transactions with companies struck off.
(v The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
{vy The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
iviy The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies). including foreign entities (Intermediaries)
with the understanding that the Intermediary shall: .

ta) directly or indireetly lend or mnvest m other persons or entities identified in any manner whatsoever by or on behalf of the company
(U lumate Beneficiaries) or

(b1 provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
ivin) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
{whether recorded in writing or otherwise) that the Company shall:

ta) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ulumate Beneficiaries) or

tb) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
(vii) The Company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income
Tax Act, 1961.)
i1x3 The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the vear for all relevant transactions recorded in the software except that audit trail feature was enabled in
the SAP application for dircct changes to data in certain database tables for part of the year March 03, 2025 to March 31, 2025 . Further no
mstance of audit trail feature being tampered with was noted in respect of the software. Additionally, the Company has recorded and preserved
audit trail in full compliance with the requirements of section 128(3) of the Companies Act. 2013, in respect of the financial year 2024 to the
extent 1t was enabled.

Uhe accompanying notes form an infegral part of the financial statements.
As per our report on even date

For and on behalf of the Board of Directors of
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