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HINDUSTAN ZINC FERTILISERS PRIVATE LIMITED

Balance Shect us at March 31, 2023
(Lin Lakhs)

Particafars Notes Ag at March 31, 2023
ASSETY
Non-current assets -
Total Non-current assels -
Current assets
6) Pinancial Assats
i) Cash and cash equivalents 4 10.00
‘Total Current assets o
__TOTAL ASSETS 10.00
EQUITY AND LIABILITIES
Equity
a) Equity sharc capital 5 10.00
b) Other equity (1.00)
Total Equity 9.00
Linbilitics
Nou-current liabilities -
Total Nen-current linbilities *
Current liabilitics
a) Financial Jiabilitics
i I'tade payables 6
a) Tatal vutstanding dues of Micro Enterprises and Small Linterprises -
b} Total outstanding dues to ereditors other than Micro Enterpriscs and Small Enterprises 1.00
Total Current liabitities 1.00
TOTAL EQUITY AND LIABILITIES 10,00
Sce accompanying notes to financial siatements.
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HINDUSTAN ZINC FERTILISERS PRIVATE LIMITED
Statement of Profit and Loss for period ended March 31, 2023

(% in Lakhs, except us stuted)

Pasticulars

For the period September 07,

et 2022 1o March 31, 2023

Revenue fTum operations
Ouher income
Total Inceme

[ xpenses:
Other expenses

Total Xxpenses
(Loss) before tax

Tax expense 3
Current s
DNeitrred tax

Total fax expenses

(L.oss) for the Period

Other comprehensive Income

Other comprehensive Income

‘I'otal gther comprehensive inconte

Total comprehensive (loss) for the period

Earnings per share (nominnl value of shares T 10)
-Basic carnings per share ()

-Dilued carnings per share (2 )*

*Nol Annualised

See accompanying notes to financial statements.
As per our report on even date
For CHATURVED] & SHATI LLP

Chartered Accountants
Firm Regr@inion No.:101720W/W100355

Parlner
Membership No.: 122179

Date: April V2, 2023
Place: Muimbai
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HINDUSTAN ZINC FERTILISERS PRIVATE LIMITED
Statenient of Cash Flow for the period ended March 31, 2023
(X iy Lallis)

For the period September

Particulars 07,2022 to March 31,
2023
(A) CASH FLOW FROM OPERATING ACTIVITIES ¢

(L.oss) betore 1ax (1.00)
Adjustments to reconcile the {Lioss) belore (ax to net cash provided by operating activitics -
Operating loss before v arking enpital changes (1.00)
Changes in asscts and ltabilities

Increase in Y rade payables 1.060
Cnsh flows from operations =

Net cash fiows from operating activities -

(B)  CASH FLOW FROM INVESTING ACTIVITIES ;
Purchases of Properly, Plant i Laulpmem -

Net eash flows from mvesting netivitles -
(C)  CASH FLOW FROM FINANCING ACTIVITIES :

Proveeds from issue of shage cupital 10.00
Net cash flows from financing uctivities 10.00
Met increase i Cash and cash equivalents 10.00
Cash and cash equivalents af the beginning of the periad -
Cash and cish cquivalents at the end of the yeur (Refer Note 4) 10,00
Note:-

1. The ligures in brackets indicates outllows.

2. 'The above cash flow has been prepared under “Indirect method” as set out in Indiun Accounting Standard (Ind A8 -7) Statement of
Cash Flows.

3."The Company has incorporied on September 07, 2022 persuant to which i has prepared its first financial statements for the period
September 07, 2022 10 March 3 1, 2023 and hence, there arc no comparatives to present.

See accompanying notes to linancial staternents.
As per our report on even daic
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HINDUSTAN ZINC FERTILISERS PRIVATE LIMITED
Statement of Changes in Equity for the period ended March 31, 2023

1. Equity share capital

Equity shares of T 10 cach issued, subscribed uny Tully paid

Numbers of shures
(in Lakhs)

(¥ in Lakhs)

Bakance as at the beginning of the |‘)eriod

Assued during the period from Scptember 07, 2022 to Murch 31, 2023 1.00 10.00
As at March 31, 2023 i o 1.00 10.00
B, Other cquity (2 in Lakhs)
Reserve ang surplus
Particulars Total

Retained earnings

Batance as at the beginning of the period

Loss for the period from September 07, 2022 1o March 31,2023 (1.00) (1.00)
Balance ay nt Murch 31, 2023 (1.60) (1.00)

See accompanying notes to financial statements.
AS per our report on even date

For CHATURVEDI & SHAH LLP
Chartered Accountants
Finn Registrat 0 101720W/W 100355

Anuj Bhy
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Director
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HINDUSTAN ZINC FERTILISERS PRIVATE, LIMITED
Notes 1o the financial statement for the period ended 31s( March, 2023

L-COMPANY OVERVIEW

Hindustan Zine Pentilisers Private Limited (“HZFPL" or “the Company”) was incorporated on September 7, 2022 and has iy registered oftice at
Yushud Bhawin, Udaipur (Rujasthab), The Company is a wholly owned subsidinry ol Hindustan Zine Limited ("Holding Company") and s
engiged in manutieturing of Phosphatic fertilisers

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

4) Basis of preparation

She fnaneil staements of e Company hiave been prepared in aecordunce with Indinn Accounting Sundards (Ind AS8) as notitied under the
Cotpanics (Indiun Accauniing Standurds) Rules 2015 (48 amended from time to tme) and presentation requirement of Division 11 of schedule
HI 1o the Companies Act 2013 (Ind AS compliant Scheduie 101, ay applicable. The financial stements have been prepared on a historical cost
comvantion an the acerual basis exce pt for financizl mstruments which are measured at fair values (Refer note 3({e) below) and the provisions
of the Companies Act, 2013 ("Act!) (to the extent notified). The Ind AS are preseribed under Section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standerds) Rules, 2015, as amended. The Cumpany hus just been incorporated and it will be supported by the
parent company 1ill the company commenees operations.

Avcounting policies lave been applicd in all material aspects except where a newly issued uccounting standard s initially adopted or a revision
10 an existing ascconnting standard requires a change In the accounting policy hillerto in use,

The financial statements are prepared in Indian Rupees (%), which is the Company's functional curreney. All financial information presented in
Indian Rupees () hos been rounded to the nearest Lakhs.

The financial statements were authorised for issue in accordance with a resolution of Board of Directors on April 1S, 2023,
3.(1) SIGNIFICANT ACCOUNTING POLICIES

a) Current snd non-current classification
The Company prescnts assels and linbilities in the balance sheet based on current non-current classification.

An asscl is treated as current when jt is:

* Lapected to be realized or intended to be sold or consumed in norml operating cycle

* Held primarily for the purpose of trading

* Expected o be realized within twelve months after the reporting period, o

+ Cush or cash equivalent upless restricted from being exchanged or used to seirle a liability for at least twelve months after the reporting period

Al other assets are classified as non-current.

A liability is current when:

* Itis expeoted to be settled in normal uperating eyele

» IS held prinsarily for the purpose of truding

* It 5 due 1o be settled within twelve months afler the reporting period, or

* There is no unconditional right to defor the settlement of the linbility for ot least twelve months afer the reporting perfod

The Company classifies all other Habilities as non-current,
Deferred tax assets and liabiitics are classified as non-current assets and liabililies.

The operuting cycle is the time between the acquisition of asscts for processing and their realisation in cash and cash cquivalents. The Company
has identitied fwelve moaths s its operating cycle.




b Proj 1y, plint and equripnient
(i) Property, plant apd equipment

Phe antinl cosy of py upealy, plant and oquipment comprises ity purchase price, including import duties and nonrefundable purchase wxes, aid
any direetly attributable costs of bringing an asset 1o working cotdition and location for jrs intended use. Mant nnd cQuipment is stated at cosy,
et of avcumulated deprecintion and acetmulated impairment losses, i any. Such cost includes the cost af replacing part of the plant and
viuipment and borrmwing costs for long-term construction projects if the resognition criteriz are met. The present value of the expeeted cost for
the decommissioning of an sset alter s use i ineluded iy the cost of the respective nsser Hothe recognition eriteria fur a provision are el
Mujar nvichingsy spures god parts are capitalized when they meet the definktion of Fropesty, Plait ani Equipment. Expenditure incurred after tye
propeny, plant and cyuipment have been pit into operation, such e repiirs and maintensnce, are norinll y charged to the Stutement off Profit and

(.53 i the period in which the costs are incurred, Mujor inspection and overhulil expenditure s capitulized

Guins wd Tosses gn disposal of an item of property, plant and equipment ure determined by comparing the proceeds from disposa) with the
cariying amount of property, plant and equipment, and are recognized net within other income/other expenses in the Statement of Profit and
Loss.

Assets held for sale are canied atlower of their carrying value or fair value Jess cost wselt

The Gost incliudes the cost of replacing part of the plant and equipment when significant part of plant and cquipment are required to he replaced
at intervals, the Company deprecintes them separately based on theit specific useful lives, All other repuirs and maintenance cost are recognized
v the Statement of Profit and Loss us incuried,

i) Capital work in progress (CWIP)

Asselsin the course of constrietion are eapltalized in capital work in Progress acenunt, At the point when an assel is capable of operating in the
manner intended by management. the cos| of consteuction is wansferred to the appropriate category of property, plunt and equipment. Costs
assogisted with the conmissioning of an 4sset are capitalized In CWIP yniil the period of commissioning has hoen completed and ihe asser is
ready for its imtended use

(ifi) Deprociation

Depraciable amonit for issets is the cost of wn asget, or other umonunt substitited for cost, less its estimuted residual value over their useful lives
by using stmight-line method, The uselul life of property, plant and equipment is consldered based on life prescribed in part € of Schedule 11 1o
the Companies Act, 2013, [y cuse of major components identified, depreciation is provided bused o the useful life of each such component
based on 1eehnicy) msscssment, if meterially different from that of the main asser,

¢) Impairment of non-finaucial aysets

Inpairment charges and reversals are aseessed at the level of cash-generaling units, A cash-generting unit (CG) is the smallest identifiable
Lroup of asscts that generale egsh inflows that are largely independent of the cash inflows from viher assets or group ol asscts,

Impaiiment tesis are carried oul annually for all assets whe there Is an indication of finpaitinent. The Company conduets an internal review of
asset vatues aniually, which is used 4s nsource of information 1o assess tor uny indications of impairment or reversal of previously recognized
impainment losses, External factors, such as changes in expected future prices, costs and ather market factors are also manitored to assess lor
sndications of impairient or reversal of previpusly recognized inipairment losses.

! any sueh indication exists then an impairment review is undertaken, the recoverable amount is calculaled, as the higher of fajr value less costs
ot disposal and the asser's value in use,

Fair value less ¢osts of disposal is the price that would be received to sell the asset in an orderly transaction between market participants and does
not reflect the effects of fuclors that may be specific to the entity and not applicable 1o entities in goneral. Fair value for assols is senerally
determined as the present vulue of the estimated future cash flows expected 1o arise from the continued use of (e sset, including any expansion
prospects, and its eventusl disposal, using assumplions that an independent market participant may take into account. These cash Nows are
disvounted at an fppropriate post tx discount rate 1o artive at the net present value.

Vilte in use is determined ss the present value of the estimated futire caslh fows expected to arise from the continued use of the asset in its
bivsent tem und its eventual disposal, The cash flows ure discounted using a pre-tax discount rate it reflects current market assessments of the
tme valie of mones and the dsks specitic to the assel for which estimates of future cash flows have nol been adjusted, Value in use is
determined by applying assumplions specific to the Company's continued use and cannol toke inlo account future development. These
dssumptions ure different to those wsed in caleuluting fhir valuc and consequently the value in use calculntion is likely to give a different result to
4 fair value calealation.




SR vans g amount of the CGU s derermined on i basis vonsistent with the way the recoverable smoumt of the CGU is determined

I the teeoverable amount ofan assel or CGU is estimated to be fess than it carying amount, the camying smount of the asset or CGU is reduced
to it cevoverable amount, An impairment loss iy recognized in the Statement of Prafiy and Loss,

SV ey

dot the Dreviously recopnized impaitment lgss is limited 1o the extent that the asser's tanying stount does not exceed the currying
areunt Nnl would hive heen determined if no impairment loss had previousty been recognized.

d) Riancial instrumenty

A tnacial msliument js Any contrict that gives rise 1o a financial asset of one entity and a financial itability or equity instrumen of another
cality,

Fivanciai ussers - recognition und subsequent mensurenient

AL inwneinl assets arc recognized initially w fair vitlue, plus in tlie case of financiyl assets ol recorded w fair value through profit wid loss
HVIPL)L tansuction costs that are atiributable 1o the sequisition of the linancial asser. However, trude receivables that de not comuin g

sitilicant finnncinl component are ineasured Al irnsaction price, For purposes of subsequent measurement, financial assets are classified in

Ihree cateporivs:
°  Finuncial assels ol anortized cosl

A linancial asset that meets (he following two conditions is measured at amortised cost (net of any write down for impairment) vnless the asset is
desipnated at fair value through profit or loss under the fair value option,

) Basiness rnodel test: The ubjective of the Company's business model is to hold the Ginancial asset 1o colleet the contractual cash Moy,

bi Cash flow characteristics test: The chttractal termy of the financial usscl give rise on specilicd dates to cash tow that are solely payments
of principal and interest on the prineipal mmount outstanding.

Afer initial mexsuremeni, such finencial ussels arce subsequently measured at amortized cost using the eflective mnterest rute (KIR) method.
Amortized cost is caloilated by taking into tceount any discount or premiun on acquisition und fees or costs that are wn integral part of the EIR,
This category applics to cash and bank balances.

¢ Financial assets at fair valne threugh other comprehensive income (FYTOCI
&

A finsneinl assel that meets the tollowing two conditions is measured at fair value through other compreliensive income unless the asset is
desipaiad ut fuie value through profit or loss under the fair value option,

4) Business model test: The financly| asset js held sithin u business model whose objective is achieved by both collecting contractual cash flow
and selling Snancial wssors,

b} Cash flow eharacleristics test: The conlractual terms of the financial asset give rise on specificd dates to cash flow that are solely payments
of principal and interest on the pringipal anjount outstanding,

¢ Financial assets af [uir value trough Staternent of Profit and Loss (FVTPL)
FVTPL Os i residual category. Any financial asset which does not meet the criteria (or calegorivation as al amartized eost e us FVTOCL, is
classisied as at UVPL,

Minaucial nssety - Derecognition

A tfinancial asset for, where upplicable, o purt of v financinl asset or part of a group of similar financial assets) is primarily derecognized (i.c.
removed [rom the Company's balance sheet) when;

* The rights w'receive cash flows from the asset have expired, or

¢ The Company has ransfeped its rights to receive cash flows from the asset or has assumed an obligation to puy the received cash fows in fisll
without material delay to a third party usider a ‘pass-throuph' arangement: and either (@) the Company has transiireed substantially !l the risks
and rewards of the wset, or (b) the Compuny has neither yansferred nor retained substantinlly all the risks and rewirds of the asset, but his
teslerred conteol of the usset,

Whea the Company hag tronsfrved iis rights 1o reccive cash flows from un asset or has entered into n pass-through arrangement, it evaluates if
und to what extent it has retained the risks und vewards of ownership, When it has peither transferred nor retuined substantially all of the risks
and rewaeds of Uie asset, nor wransferred control of the asset, the Company continues (o recognize the transferred asset (o the extent of the
Company’s continuing involvement. In that case, the Company also recognizes an associated linbility. The transferred asset and the nssocited
liubility are mensured on o basts it reflects the rights und obligations that the Compuny has retained.




Firnacta! tiabiliges recoguition snd subsequent measurement
Fimeal abilitics are whssilicd, at iniual recognition, as financial Habilitics at fair value through profit or loss, payables. as appropriate.

Athincial linbilities are recognized initially at fair value and, in the case of puyables. net of dircetty attribulable transaction costs,

P ompinys Gneneial liabitites include rade and oiher puyables.
Fhe subseguent measurement of financial labilities depends on their classification, as described below:

¢ Financial Habilities at fair value trough profit or loss (FVTPL)

cial Babilitics ar tair vadoe ihrough profit or loss include financial liabilities held for trading and financial liabilities designated upon injtial
receEmlien as ot fain value through protit or loss. Financial liabilitics are classified as held for trading if they are incurred for the purpose of
C[“l.’['l\r,l_-:l‘;g‘ 1 the Hedr e,

w3 on liabilitics held for trading we recognized in the Statement of Profit or Loss.

Faraneinl Habilities designated upon initial recognition at fair value through profit or loss are desipgnated as such &t the initial date ol recopnition,
aid only it the criteria in Ind AS 109 are satistied, For liubilitics designated as FVTPL, fair value 28INS/ losses attributable 1o changes in own
credit risk are recognized in OCL These gains/ loss are not subsequently transferred to Statement of Profit and Loss, | lowever, the Company may
vansler the camulative gain or loss within equity. All other changes in fair value of such linbility arc recognized in the Statement of Profit and

s

«  Firancia ] iabilities at amortized cost (frade and Other payables)

Alter initial recognition, financial liabilities are subsequently mensured at amontized cost using the EIR method. Gains and losses are recognized
1 profit o foss when the Habililies are derecognized as well ays through the EIR amortization pracess.

Amortized cost is caleulared by taking into account any discount or premium on acquisition and fees or costs that are an intugral part of the EIR
The EIR amortization is inchided as finance costs in the Statement of Profit and Loss.

For trade and other puyables maturing within one year from the balance shect date, the carrying amounts approximate fair value duc 1o the short
maturity o these instruments,

Financial linbilities - derecognition

A linancial liabitity is derecognized when the obligation under the linbility is discharged or cancelled or ¢xpires. When an existing financinl
liability is replaced by another from the same lender on substantiolly different tenus, or the terms of an existing linbility arc substantially
maodified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new linbility. The
difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

Reclssification of Gnuncial asscls

the Company determines classification of financial asscls and liabilities on initial recognition. Afer initjal recognition, no reclassification is
wiade tor financial assets which are equity instruments and financial liabilities, For financial assets wihiich are deb instruments, a reclussification
is made only il there is a change in the business model for managing those assets. Changes 10 the business riedel arc expected 1o be infrequent.
‘The senior management determines change in the business model as a result of extemal or internal changes which are significant to the
Company's operations. Such changes are evident to external partics. A change in the business model occurs when the Company cither begins or
ceases to perform an aclivity that is significant to its vperations. If the Company reclassifies financial assels, it applies the reclssification
prospectively Jromn the reclassification date which is the First dity of the imnediately next reporting period following the change in business
model. "L Compuny ducs not restate any previously recognized pains, losses (including impainnent guins or losses) or interest.

Offsetting of financis instruments

Financial asseis and financial tiabilities are oftset and the net amount is reported in the balance sheet if there is a currently enforceable legal right
to offset the recogrized amounts and there is an intention to settle on a net basis, to realize the asscts and scitle the liabilitics simultaneously.

¢} Fair value micasurement
Lhe Compuny measures financial instruments at £air value at cach bulance sheet date. 1air value is the price that would be received to scil an
waset or paid to transter a linbility in an orderly transaction between market participants af the measurement date. The fair value measurement is
bused on (e presumption thal the transaction to sell the assct or transfer the liability takes place cither:
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b he priscipal i ket o e unser or hubilty, or

P e abyence of o principal market. in the st advantageous market Jor the asset or liability
P priveipal e the aiost advantageous markel most be accesyible by the Company

Fhe fair value of an asset or o lHubility is measmred using the assumptions that warket participants would use when pricing the asset o liability,
assuming that markel pariicipants act in their best cconomic inlerest.

A S salie mensurenent of o non-linacial asset tikes into account a market participant’y ability to generite econoitiic benefils by using the
asser in Qs highest and best use or by selling it 1 another market participant that would use the asset in jts highest and best use.

The Company ey valition teehniques that are appropriste in the circumslances und for which sufficient duty are availuble 1o measure fuir
vatlie, msimizing te use uf selevant observable inputs und nunimizing the use of upobservable inputs.

In estimnting the Gir value of finnneial assets and finaneizl liakilitics, the Company uses market observable data to the extien available, Where
such Level T inguits are ool availabile, the ¢ wmpany establishes @ppropriate valustion techniques and inputs 1o the model, The inpus oy these
models dee tken from obsenvible miarkets where possible, but where this is ol feasible,  dogree of judgment is required: in establishing Faiy
viluey. Judgments nelide comsiderations of inputs such us tiquidity risk, credit risk and volatility. Changes in assumptions about these factors
could wifect the reported Tade valte of fineneial instruments,

All assets and liabilites for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy,
deseribed as follows, bised on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or habilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement s directly or indirectly
obscrvable

Level 3 - Valuation wechaiqnes for which the lowest leve] input that is significant to the fair value measurement is unobservable

Forthe purpose of fair valye disclosures, (he Company has dotenmined classes of assets and libilities on the busis ol the nature, characleristics
and risks of the assel or liability and the leve) of the fajr value hicrurchy as explained above,

) Toxation

Current tax
Curvent income tax assets anel Habilities are meusured at the amount expeceted Lo be recovered from or paid to the taxation authorities. The tax
rates and tax laws uged Lo comptite the amount ure thoae that are enacted or substantively enacted, ot the reporting date.

Current income tax relaling o items recognized owside profivor loss s recognized outside profit or less (either in other vomprehensive income
or in equity). Curremt tux itesis are recognized in conelntion to (e underlying transaction cither in 0OCJ or directly in cquily, Management
periodically evaluates positions taken in the o returns with respect to situations in which applicable tax repulations ure subject 1o interpretation
and establistics provisions where dppropriate.

Deferred tax
Deferred tax is provided, wsing the halance sheet method, on all telnporary differences at the reporting date between the tax bases of assets and
liabilities and their vanying amoums for [lnencial reporting purposes at the reporting dute.

Deferred tax liabilities are recognized for all taxable temporary differences, except:
*  When the deferred tax liability arises from (he initial recognition of goodwill or an asset or linbility in a transaction that is not a business
combination and, at the time of the trnsaction, affects neither the accourting profit nor taxable profit or loss

Deferred 1ax assets are recopnived for all deductible temporary difforences, the carry forward of unused tax credits and any unused tax Josses.
Deferred tax asscts are recognized to the extent that it is prohable that taxable profit will be availuble against which the deductible lemporary
dilferences, and the carry forward of unused tax credits and unused tax losses can be utilized, except;

e When the deterred tax asset relating to the deductible temporary dilference arises from the ipitial recopnition of an asset or liability in a
transactinn that is not a business combination and, at the time of (he transuction, affects neither the accounting profit nor taxable profit or loss,

The carrying amount of deferred tux asscls is teviewed at each reporting date and reduced 1o the extent that it is no longer probuble that sufficient
tixable profit will be available to allow al or part of the deferred tax asset to be utilized. Unrécognized deferred tax assets ure respssessed af
etich reporting date and are recognized (o the extem that jt has become probuble that future taxable profits will ullow the deferred tax asset to be
recovered,
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Defeired wi assets and labilitics are measured 4t the tax rates that are expected 1o apply ta the year when the asset is realized or the liubility iy
sctiial, hised on tax rates (and tax inws) that have been enacted or substantively enacted at the reporting date.

Greterred tax relating o items recopiised outside profil or loss is recognised outside profit or loss (either in other comprehensive income or i
quily). Deterred lux items are recognised in correlation to the underlying transuetion cither in OCT or directly in cquity,

Defered tx assets and deferred tax labilitics are offser if a legally enforeeable right exists to set off current tax assels against current (ax
lizhiiities und the deferred taxes relate 1o the same taxable entity and the same taxation authority.

) Earnings per share

The Company presenia basic und difiited caritngs per shure (“EPS™) data for irs cquity shares, Basic 3PS is calculated by dividing the profil of
loss atdbutable ta equity shareholders of the Company hy the weighted average number of EqQUity shares outstunding during the period. Diluted
LS is determined by adjusting the profit or loss attribuiable 0 cquity sharcholders and the weighted avernge number of cquity shares
casianding for the effeets of all dilutive potentinl equily shares

) Cash nnd cash equivalents

Casliand cash equivalents comprise cash at bank and on hand and short-term money market deposits with original maturities of three manths or
less that are readily convertible 1w known amounts of cash and which are subject to an insigniticant risk of change in value.

For the parpose of the statement of cash Aows, cash and cash equivalents consist of cash and short-term deposits, as defined above,

i) Provisions, contingent liabilities and contingent assets

Provisions represent linbilitics for which the amount or timing is uneeriuin, Provisions are recagnized when the Company has a present obligation
(‘egal ar constructive), as o result of past events, and it is probable that an outflow of resources, that ¢in he relinbly estimated, will be required (o
settle such an obligation.

I the effect of the time value of money is material, provisions are detenpined by discounting the expected future cash Nows to nel present value
bsing an appropriate pre-tax discount rate thot reflects curvent market ussessiments Of the time value of money and, where appropriate, the rigks
specitic o the liability, Unwinding of the discount is recognized in Statemeni of profit und loss as o finance cost, Provisions are reviewed at cach
renartine date and are adiusted to reflect the eurrent hest estimale,

A vantirigent liability is a possible obligation that arises from pust events whase existence will be confirmed by the occurrence or NON-0CCUrTCHCe
of one or inore uncertaln futire events beyond the control of the Company or a present obligation that is not recognised because it is not probable
Uit an authlow of resources will be required to settle the obligation. A contingent liability also arises in extrenmely rare cases where there is a
Hability thot cannot be recognised heeause it cannet be megsured reliably. The Company docs not recognize a contingent liability but discloses its
exisience n the Balanee Shest.

Contingent assets are not recognised but disclosed in the financial statements when an inflow of ¢conomic benefit is probable,

3.(11) CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

New and amended standards
The Ministry of Corporate Atfairs has notified Comparies (Indian Accounting Standard) Amendment Rules, 2023 dated March 31, 2023,

eflective from April 01, 2023, resulting in gmendments to below existing Ind AS.

i) Ind AS J01- First time adoplion of Indian Accounting Standards

i) Ind AS 102- Share Based Pavinent

iii) Ind AS 103 - Business Combinations

iv) Ind AS 107 ~ Financial Instruments - Disclosures

v) Ind AS 109 - Financial Instruments

vi) Ind AS 113 - Revenue fram Contracts with Custamers

vil) Ind AS | - Presentation of Finencial Statements

vit} Ind AS 8 - Accounting Policies, Change in Accounting Estimates and Errors
yvil) Ind AS 12 - Income ] axes

vit} Ind AS 34 - [nterim Financial Reporting

These amendments sre not expected to have any significant impact on the Company. The Company has not carly adopted any amendments that
huve been notificd but is not vet effective.

Standards issucd but not yet effective

There are no new standards that are notified. but not yet effective, upto the
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4. CASI AND CASIE EQUIVALENTS

__L__.______-__________.____,______,_ e ORI —— __lii'.‘_‘.‘.“_'fﬁ‘_‘l
Purticutag As at March 31,2023

—————— —_— ﬁ———-____._____ﬁ____ﬂ..__.____,____,*———.\___‘_______

Balunces with A bank

N current aceouyt 10.00
Total e S

5 EQ[.'I'I‘\"SIIARI\,' CAPITAL

e — NGNS T T (inlakhy)

Marticutyry As af Maych 31,2023
—_——— —-——____._____-_-..________—-_________\R

A Authorized equity share capital

l:quily shares of ¢ 10 eneh, 10.00
No. of Sharey (Tn Lakhs) 1.00
B. Issued, subscribed and paid up

Lquity shares of 2 10 cach 10.00
No. of Shares (In Lakhs) 1.00

C. Reconcilintiop of number yf Equity Shares outstanding a1 the beginning und o the cund of the year

N0, of Shareg (In Lakhs) (R In Lalhs)
Shares Outstanding al the beginning of the period s =

Issued diing the period 1.00 10.00
Shares outstanding at the end of the yeur 1.00 10.00

D. Equity shares field by Holding Company
Hindustan Zing Limited

No. of Shares (In Lakhs) 1.00
% of lolding (alomy with its nominces) 100.00%

E. Details of sharehaldery holding more than 5% shares in (he Company
Hindustan Zine Limied

No. of Shares {In Lakhs) 1.00
% of Holding (along with i1y nominegs) 100.00%

I, Detaily of shurey helg by promoters
Hindustan Zine Limited

Mo of shaees jsanem ul the beghtiniag of the period (In Lukhs) =
Change during e peniod September 07, 2022 Marel 31, 2023 (1 Lakhs) L.oo
Mo, of'shures ut the end or the year (In Lakhy) 1.00
% of Tota! Shures (along with i15 Numinees) 100,000
Y chimge during the period 100.00%

G, TermaRights sttached 0 cquity shinpes

The Company has ong cléss of equity shares hiving a pur vadug o 2 10 per share. Jingh equity shareholder js eligible for upe vore per share
hield. Euch equity sharcholdyr iy aatitied to dividend ge und when decloreq by the Company, Interin dividuad is paid ps dng when declared by
the Botrd, Final dividend i paid wfter oblnining shireholders' approval. Dividends e paid in Indian Rupees. In the cvent of liquidution, the
equily shareholdors ure eligible (o receive the TenuIning assets of (e Coampany after distribution of g} preferentinl smoung in proportion to
their sharcholding

H. There are 0o shures Teserved fr issue undor options and contracys / commitmenty for the sy olshares / disinvestment.

L Mgreis nn divideid puid or roposed during the pemnd

7/

Z




0. IRADE PAYABLES
— e (Tn l_._:Lk_lr_s_l_

As ol March 31, 2023

S 1-_—*~————____________*___——_____W

Toial sutdanding dues of Micro, Srall any Medium Enterprises
Fatal vutilanding dues 10 creditors ol than Micro, Small and 1.00
Mediinm Enterprises )

Totul Lon
—— b0
Trade payables Apeing Schedule
__‘__——______________“‘"———-—-_.___‘_____._h__‘_______ (€ in Lakhs

As at March 31, 2023
e s —_— ——
Undisputed dues- MEME
Less than 1 yeqr &
1-2 years -
2-3 yers

More than 3 yeurs

Total

__-‘_‘———-__-_——‘-\..,.___ ——
Undisputed dyes- Other than MSM;

Less than | year 1.00
1-2 years -

2-3 years -
More thun 3 yeary =
Taeal N 100

Ihe diselosyzes wlating 10 Micrg Enterprises and Smalj Enterprises have beep furnished! 1o the extent such partics have been ilentified on the
busis of the intinsrion received from the supplicss reparding (i status under the Micrn png Medium Enterprises Development Aet, 2006,
Thert is no interest puid/payable as st March 31, 2023,

(R in Lakhs
—————— - Lukhs)

Particulary As at March 31,2023

The principal amiount and the interest fue thereun femuining
Lnpaid o any supplier os o the ¢nd of ench accounting year,

1 Principal amount due 1 micrs and small enterprises -
) Intereat due on above

i) The amounr or interest paid by tie buyer in terms of section
16 o the MSMED Aet, 2006 along with the wnotnts of the
puytient made (o the supplier beyond the appointed day during
cich accounting year,

V) The amount of interest due and payuble for the periog of
delay in muking puyment (which Have beon paid bu beyond tie
ppouted duy during e year) but without adding the interest
svecified under the MSMED Act. 2006

Vi The amount of interest neerued dad remuining unpaid a1 the
unil ol each accounting year,

Vi) The amount of funther interest remaining due and puyable

eVl it the suceceding yeurs, until such date whea the interest

dues ns above fre actally paid ta the smaf) caterpise for the -
pupase of disalowane ag 8 deductible expenditure under

seetion 23 of the MSMI A Aci, 2006,

e




7. OTHER EXPENSES

B (i Lakhs)
Particylarg For the periog September
07,2022 t0 Mareh 31, 2923

Paymient 1o auditors™
Miscelluneons eXpenses
Total

n Remuneration 1o auditorg;
- Audit fees
- Other services

Total

& INCOME TAX EXPENSES

The major cemponents of incume 1y EXpense for the perigd ended March 31, 2023 are indicated below:

1.00
g1 0.00

Lo}
———— LT

Loo

SIS

1.60
—_—— 160

e

Parficulars
i

(Tin Lakhs)
For the periad September
07, 2022 to Mareh 31, 2023

Tax charge Fecoguised in Profyf und Loss

Current tax;
Current tax charge
Total Current tax

Deferred tay:

In respect of eurreng period reversal and origination of temporary differences
Total Deferred ay

Tax expense for the period g

Y EARNINGS PER SHARE

5 For the period September
Bationlusy 07,2022 0 March 31, 2023
Basic camings per share O* {1.00)
Diluted earnings per share () (1.00)
ol anmtseafised
The carnings and welghied average number of equity shares used
i the calculation of basic and diluted eamings per share are as
follows:
(1.038) after tax altributable 10 owners of the Company (in ¥ Laldhs) (1.00)
Barnings used in the caloulation of basic earnings for the year (in T Lukhs) (L.o@)

cighted uverage nunber of equily shares outstanding (Number in Lakhs) 1.00

Norminal Valye per shure (in ¥) 10.00

10, CONTINGENT LIABILITIES AND CAPITAL COMMITMENTS

a Contlugent liabiligtes

Based on tise information gvailabje with the Company, there is ne contingent ligbility os at the period ended March 3 1, 2023,

b Capigal Commitments

Estimated umoynt of contraots renwining to be executed on cupital account and nog provided for ¥ 1406.13 Crores as ut the period ended

March 31, 3023

&y




[N KRR & P P REMENTY

Thie VIR R e ew of L sl age af fi ial i for the Company wad Peviies sdditionad infisTintion o the halance sheet Puaails uf *Hpifizant avcounting Wolicres, including:
e st L ccopnition, ihe busis o seaime it and the basis un which incaine and SApenaE e tevinarell, v respect of vl cluss of finwicia) nsset, financiyl Lubility and equity instrument arg

[ N TR IR

Iinaucial aisets and Liubilitier:
s diassifiverion of ch categny of financind izt umens, sl therr FATING BowWly, e st ugt below:

PN

R in Lahhy)
———— e S —— L)

ot
Falr Valus theougt Fauir Value thiaugh

Varieainns rofkt and dots other comprehensiie Amortired Coyg ‘Totsl cariying value ‘Foral fair value
p income
S e ——— —— R S
ASat March 31, 2023
Tinancial auets
Cash and cak eyuiy alents ~ . 10.00 1,00 10.00
g e e e ey, st -— T e e e
Total - " 10.00 1h.ng 10.00
e e ———— % —_—
Vivnacial Habilinies
Teadte pavables - Lud 1,040 [T
— _— T —————
toral - . 1.00 1.0 L.00
————— i ——— L,

[ menapemeal e thar Cagh and csal euivilents sppeasingte theie CEHyIng amaunti largely due to the tiort term maruritics al thase vstransig,
At the Compaity Wews rot uve any fsiuniad gsset or liakifiy redal fuir vahic, disclovime of fale valle hicrarchy anil disclosive of waleqaty - wisc assels and Linbilities is not sclevant All finonciy!
Ats s lob s of the ¢ vy Bave been valoed i umortied ot mdd thett values arg ooy eaputed 1o be different than thtie | el in fancinl wat X

T2 RISICMANAGEMEN | FRAMEWORK
tisk mnnagement
P Connery s Lusinesses e subject to several nisks and unceraintics uw iding (nancial risks such as market 3isk ad Liquidity risk.

Financiul rivk

A Liguudin risk

iuldity 1k s defined us i gk that the Contpany will not be nhle to seltle o meet its abligntions on time or Bt & reasouable price, For the Campany, liquidity risk anses from obligaiioas ca accown of
she pasubiles urd other Gingscal ladilines.

The srtusity profily ol e Compiiny's linneelal Gabdities based an the renaining period from the duta of brlonge sheet 1o the cootraciual matuniy date is given in the 18ble below, The figures roflect 1be
Conractal wndissonmed pask alilig ithon o the Coropmay.
R i Lakihs)
———— e e o —— — - —_
Faymeid e Iy yeary. - . <l yesr 1-3 Yean -5 Yeans >3 Years Toral
S et Maich 31, 2023
Teade pusables 1.00 - - . 1.00
—_—_—

Iotu) 1.00 - - - 1.00
Murket sk
Markel visk s the risk that the fair yalue of fuwre cash flows of e Goancla) inst will ) b of changes in markel prices. Market rick comprises inlcrest rale tisk and currency risk,

4. Forclgn Cureency sk
Faregn Carretiy risi s Mhe tish thar the futers eaxll Bows of'a flieticinl iostn will Qucnuute by of changes in forign exchange rates. There is no forcign cwrancy exposure as at March 3),
2005 Herwe, 9y; srupitniy’s Loss for the penibll wewd bave ng it

by Interest sute sisk
nistest vibe 1k is e risk that the (air value of futwre cash flpws of fiitcial ins) will 1l because of changes in market interest 1ate The Company docs not have Aonling intetest mte
B A 0t ihs Mwich 31, 2023 Hence, thie Company's 1oss fioy the et would bave po frpsce.

13. CAPITAL MANAGEMENT

T Cesgaativ s objeaives whin tunagimg capital bs 1y safsguard continuity mad healhy sapitul ratios o order 10 suppoct s busi and provido ad i return 4o shigeholdars thiough g
gEeoni The Clempamy sou the iwaung of capital requitsd on the basis of ol business and lonj-term eperating plioy which includa capital and pther stieateglc Tnvestmenis The finding requiraments
Attt thatigh o miamare of il accruala, equity and ather shooy termyflong termt bomowings, The Company befioves that ft will alis W meet all is current Habilitics on timely manner. Since the

Loy 5 36t b minat noy groject and ng evteniul bartvwings huva been ohtuined, Capiinl pensing satio iy oot presented for the period etided Maroh 31,2073

B RELATED FARTY

s Listolrebuted picties:

Particoturs

() Frolding Conapanics:

Hhstebarti P Linnnesd (howticiare Holuiny Comppany )
Vbt Looozed { i late Holding Cesp ¥l

watant Resuries i (Miwr fesdiaie Holding Ciiripany’)
Vi lveninsang: Linerad (4 belipare Tutingy Uogpyaey)

ii) Key management Personuel:
-

M Aun M et
4 Saryanarayang Kasidia Raju (Ductor)




b freacning, With Reluted pa, es

1t derails ofay tled sty IS.ctions eotered fn g by the Company for e penod ended Mareh 3 1, 2023 sp¢ follows:
TeTee——a  m S .“—______.—-m_“ﬁ_______.ﬁ..-—_____.—_h__-—____ﬁl'_‘ﬁﬂL

For the periay

Nature of trunnuctions Septembicr 67, 1043 t9
March 31, 2uzy

e s ——— _-—nﬁ_‘“ﬁ_ﬁ_h\*-

Issue ol Share Capital

Hinduzian 2 Limitet

10.00
T———

Tutal oo

Purvhase of Seivieey
Hindustia £, Linnizs)
toryy

Allthe nansazo o4y cutered by the Company wilh the yelnted PAUCS are al upnyy lenyth price

b balices puvitile uy o yearend TN (X ln I wibs)
Pociicuinn AsutMarch 31, 2023

T ——— — .————.__.____..__.————_____-___

— ————
Payabie 1o

Hndisen Zew Luified = .
"""'l__. —_— Nl = i = . ____,__________.______________'__,

1 Th orapan luy e tpueted iy Negteraber 07, 2022 PEUAnt to which fr hay Pripuced ity gy finaneial statesieais Tur the jieriod September 07, 2022 W March 31, 2023 nud hepee,
Wiees mie RO comparatives yy Presenr,

e Seytiens Informarion
Phe Cimpinany s fperalitnd ievolve around AT g N hesphane Feilisge Comridering tho nayze ol Compuny’s Bubiness, ag wejf s bazed on revigny by the Chier Operating Decigion Midet 1o
ke dectiions atann R Recating i peeformance Igasmunienl, ere jy only une repontable et in accordance wiy the tequi L ellod AS . tog *"Operting Scpmeniy® The
Comypuny ! EETRbLOL ste malidy ok fipe) withs nibia gy f gy nich there gy epaiiubila Heographical segEeng

17 Wati Analyiis wnd jyu elenenry

e — e ——— -—_.__—————____________ ————

Ratiy Numeraiar Denpmlanpor March 31, 2023

R —— e o —— — ._,__._._._______.._._____.-———______

ALieat rano - n | Ulreit Avgeiy Cwient Linbilites R 10.00

ekt~ By Raim Total e Shiehiller's fiquiy -

_.-!-—___._._"'—'——h._._‘_ e e ————— '——o—-._—-qn-‘___—_—————_ﬁ_‘__“ N -_‘-_—'—"‘——-——._—_ _-__'_'"_‘—-——_ _'______'—‘—--—q.
Eainitng befbre toterest, Tax, Deprecimion Intgreay expeise on lany la:m_ il ahon term

Dbt Service Caverage mtin & Amarmatos (EBITOAY gy bugrgwing duning the period » Scheduled principal -
SR i ny in;
= bl o Cxinm! jtpmg n;mnloﬂm;kmhrm 2 dwring Vo year
Return on Equity ratio Net Pofitf Low) Average Slinecliliers Equity 0.11
T e————— v T '_‘_‘—"‘——-———-—__.______‘__‘_ ——
evenue [ram OprtTativny « Esrning befe
. Ineront, I,  DBupecision &
Inventory Tanaver fano Atunrinasion (EDITDA) and cxciptions  Average Iaventory .
———— :*_‘“‘Z‘_._ﬁ___,____.___ . e
8 - . y CVENUE [rom aprralions ., =
Prade Ruccivabie Turnover Raniy (imilnition Other Optating hicopta) Averego I'rade Receivable
“TTads gyt i e e __ i) ————
Irdo Payalls Turngver Ratin
Total Purchngeg Averago Trade Payableg .

Revenue from uperations Warkiag capital - Current asscty - Current linbifites i

Net Copital Turoaver Ratio {intleding Othe wpEEating incornc)
NecProfiteang Revenue from opeation: fincluling Othier nperating

Net Profiv(t a3) =

inicorme)
- e e At e e
Aerago Copital Enployed

Renan an Capity Faployed Eamings before interey und 1ixes 0.11
“aplin) Einployet- Net W, sth + Dielit
———— T iﬂ-’——..‘?i_“_‘_‘__j——l-“_"';_____ —_—

Retun on Invesiyens Inconis un invostmenrs Averngo Investmen B

_.__—-._____-_.______———-——___,___________ ‘——'———-—___.____________-—-—-—____..___

18, SUBSEQUENT EVENTS
Thers ate au pitgr aviterial Wi usting or non-adusting sy bsequent aveuls, excent ay already disclosed,




19. Other Statntory Information
1 Fre ooy des not biive any Henimi sroperty, whene any proceeding has been iniliated or pending against the Gruup for holding any Benami property.
e Compatsy dues mot have any tnmsactions with companies siruck o),
i The Compiir dies not have iy chiuges o sutisficiion which je et 10 b registared with ROC beyond the statutory period,
(v The Company has not waded of snvested in Crypio cumescy or Vicnl Cyrreney during the financial year.
v Hhe Campany has ot sdvansed or leaned of invested funids o any other persen(s) or enty(ies), including Toreign entities (Int Jinivs) with the undersianding ths the
ity pe sndincdily lend or mvest i other paisons of entitics identified i any mannet \whafsocver by oron behalf of the company (Ullimate Beneficiarics) o
B) providde iy gusrastee, seaurity of the Uhe 10 ar on beball of the Ultimate Benollcitries.
b T Caripmny hos not secaved wny fund b aiy pessan(s) or eiitliy(res), including foreign entities (Fonding Pasty) with the understanding (whether recorded in writing or
rihenw o Yo dee Company shati
(a) directly ot inditectly lend ar invest in other bersons or entities itkmtificd su any manner whatsogver by or on behalf of the Funding Party (Uhimate Beneficiaries) o1
{b) provide any guarantes, security or the like on behalf of the Uliimate Beneficiuries,

See acconipanying notes to financial statements.
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