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HZL/2021-SECY/ April 26, 2022
BSE Ltd. National Stock Exchange of (India) Ltd.
P.J. Towers, Dalal Street, “Exchange Plaza” Bandra-Kurla Complex,

Mumbai — 400051

Kind Attn: - General Manager, Kind Attn:- Head - Listing & Corporate
Dept. of Corporate Services Communications

Scrip Code: 500188 Trading Symbol: HINDZINC-EQ

Dear Sir(s),

Sub: - Disclosure under Regulation 47 read with Regulation 30 of SEBI (listing Obligations and
Disclosure requirements) Regulations 2015 (Copies of Newspaper Advertisement of Audited
Consolidated and Standalone Financial Results for the fourth quarter and year ended March 31, 2022

of the Company

Dear All,

In compliance with Regulation 47 read with Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed the copies of newspaper advertisements relating
to approval of Audited Consolidated and Standalone Financial Results for the fourth quarter and year
ended March 31, 2022 of the Company, published in National level newspaper Business Standard all
edition and local newspaper Dainik Bhaskar (Udaipur) and Rajasthan Patrika (Udaipur) on April 23, 2022.
The aforesaid results will also be available on the Company's website www.hzlindia.com.

Request you to take the ahove information on record.
Thanking you,
Yours faithfully

For Hindustan Zinc Limited

s
(RIPandwal)
Company Secretary
Encl: as above.

Hindustan Zinc Limited
Registered Office: Yashad Bhawan, Udaipur (Rajasthan) - 313 004

T +91-294 660 4000-02 F +91294-242 7739  www. hzlingtfeite fienet )
CIN : L27204RJ1966PLC0O01208
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EV adoption may stem
forex outgo on oil imports

Currently, imports account for 40-46% of an EV's manufacturing cost

SURAJEET DAS GUPTA
New Delhi, 22 April

he sharp increase in
I imported fuel prices
could well speed up
the day when the overall
foreign exchange outflow on
an electric car powered by a
30 kwn lithium ion battery
will be equal to, or below,
that of an internal combus-
tion engines (ICE) car of the
same model.

The foreign exchange
outflow has two elements.
The imported cost for man-
ufacturing an electric car is
very high compared to a ICE-
powered model. The second
element is the operating cost
of running the vehicle by
using imported fossil fuels
through the entire life cycle
of an ICE-powered car which
is assumed to be 15 years
with an average run of 12,000
kilometres annually. An
electric car hardly has any
operating cost which leads to
a foreign exchange outflow
in the same period.

Once this happens, the
government will be able to
reduce its overall foreign
exchange outflow due to a
burgeoning fuel import bill
—this is a key goal in push-
ing electric vehicles, apart
from the need to reduce car-
bon emissions.

According to Nomura, Its
research had pointed out
that in 2020, the import cost
of an electric car was more
than double that of an
ICE-powered car (the import
cost in manufcturing and
also imported fuel cost) of
the same model. It had
assumed that an ICE car
would require around %3 lakh

FALLING GAP

W ICE* [IElectric (in%)
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(inimport value for manufacturing
electric car over an ICE powered car
of the same model)

2005 .
6.2x

*ICE: Internal combustion engine; comparison is between electric car with 30 kwh
battery and ICE car of a similar model; assumption: 20% batteries made locally in
2020, 60% in 2030, no motor or motor controller localisation in 2020, 50% in 2025

Source: Nomura

of imported oil (minus all
taxes) for the entire life cycle
of the vehicle.

But, based on an assump-
tion that oil prices will

close much faster. Exactly
when, though, is difficult
to predict owing to the
volatility of oil prices.
Nomura’s research says

remain stable throughout, that the manufacturing
the research import cost of
had projected an electric car
that by 2030 = AccordingtoNomura, in 2020 was
the gap will = in2020, the import eight times that
not only be | costofan electric of an ICE car of
bridged but = carwas more than the same
that the import = double that of an model. In 2025,
cost of an | ICE-powered car of it will  be
electric car will | the same model. It 6.2 times. In

be lower than

also assumed an ICE

2030, it will be

an ICE pow- = carwould require 4.3 times (see

ered car of the | ¥3 lakh of imported chart). The rea-

same model. oil (minus taxes) for  sonsare simple:
However, the entire life cycle the benefits of

with the price localisation

of oil breaching through local

100 per litre due to the
prolonged Russia-Ukraine
war and the speed at which
the government is pushing
for localisation through the
Production Linked Incentive
scheme, the gap could

supply chain development,
higher electric vehicle
penetration and the
proliferation of charging
stations will reduce the
dependency on imports.
Unlike in ICE vehicles,

where localisation in the
most popular cars has
reached over 80 per cent, the
scenario in electric cars is
very different.

Industry estimates say
that in some of the popular
electric cars manufactured
here, imports account for
40-46 per cent of the total
manufacturing cost. The
key components which
constitute the bulk of the
imports are the cells which
go into making the lithium
ion battery and the
components which go into
the making of the motor and
the motor controller.

The cost of the lithium
ion battery accounts for
43 per cent of the total cost
of manufacture and 80 per
cent of the cost of making a
lithium ion battery is the
cells and they are not man-
ufactured in India. A similar
percentage of the cost of
manufacturing controllers
and motors is also imported.
Motors and controllers
account for 14 per cent of the
overall manufacturing cost.

Clearly, the government is
aware of the large import
dependency in manufactur-
ing electric vehicles which is
why it has been pushing for
localisation. It is why it has
identified eligible players for
two Production Linked
Incentives schemes: one for
the manufacture of electric
vehicles and the other for the
manufacture of advanced
chemistry cells to power bat-
teries. It has also earmarked
over 18,100 crore as incen-
tives to be given to the players
as part of the grand plan for
the localisation of advanced
chemistry cells batteries.
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India, UK set Diwali deadline
for concluding free trade pact

Both leaders also called for
an early resolution of all
pending market access issues
between the two nations in a
“balanced manner” and
noted that the FTA would
unlock the full potential of
the trade and commercial
relationship, boosting jobs,
investment, and exports.
“As the next round of
talks begins here next week,
we are telling our negotia-
tors to get it done by Diwali
in October. This could dou-
ble our trade and investment
by the end of the decade,”
Johnson, who was on a two-
day visit to India, said in a
joint press conference.
“..we now have toreach a
free trade agreement, a deal
where you can lift those tar-
iffs you can...on our
machinery and apples —
actually you've already done

it on apples and we, in turn,
can lift the tariffs on your
rice and textiles,” he said.

Johnson said that in the
free trade deal, there would be
some difficult issues. “Tariff
on whisky is a tough one. It
would be great if we can fix
that. There are big opportuni-
ties and we can get it done,”
he added.

In May last year, both
nations had announced the
launch of an enhanced trade
partnership (ETP), which
would include negotiating a
comprehensive FTA and an
interim trade agreement for
delivering early gains. The
trade deal is expected to
resolve market access issues,
boost exports, and strengthen
trade partnership between
the two nations. However,
both sides now seem to have
decided to directly negotiate

an FTA without going for an
interim deal.

The first and the second
round of negotiations for the
FTA took place in January
and March, respectively. The
third round of negotiations
will start on Monday in India.

Modi said India had had
two trade pacts with the
UAE and Australia since
February. “India will move
forward  with  similar
momentum and commit-
ment with respect to a
trade deal with the UK,”
he added.

Both leaders looked
forward to finalising the
mutual recognition of
qualifications and a
framework for nursing
staff, and agreed to con-
tinue cooperation on out-
standing areas related to
social security arrange-

ments and legal services.

In a separate press brief-
ing, Foreign Secretary Harsh
V Shringla told reporters that
one of the main emphases of
the meeting was to further
strengthen the trade ties.
“Trade teams have been
mandated to complete the
FTA by the last quarter of this
year,” he added.

On the Russia-Ukraine
conflict, the foreign secretary
said Prime Minister Modi
expressed deep concern over
the ongoing situation in
Ukraine and the mounting
humanitarian crisis there.

During the talks, there
was "no pressure" applied
from the British side regard-
ing the issue of adherence to
sanctions on Russia, and
Johnson just shared his
views on the Ukraine issue,
he said.

Majority of Future creditors reject Reliance deal

Shareholders, secured and
unsecured creditors of the six
listed Future Group com-
panies voted over Tuesday
and Wednesday. Bankers said
all the large lenders had
rejected the proposal.

Lenders rejected the slump
sale of Kishore Biyani’s Future
Group to Reliance Retail, mul-
tiple sources told Business
Standard, after e-voting was
conducted on Thursday, cit-
ing “uncertainty over the
entire proposition” for reject-
ing the proposal.

After the lenders’ rejection,
the only option for the
resolution of Kishore Biyani’s
retail chain is going to
bankruptcy court.

Public sector lender Bank

of India (BoI) has taken Future
Retail Ltd (FRL) to the
National Company Law
Tribunal (NCLT) for initiating
resolution proceedings under
the Insolvency and
Bankruptcy Code.

Bol, the lead bank in the
consortium of lenders to
Future Retail, has moved the
NCLT in an attempt towards
debt resolution. The exposure
of the banks is estimated at
around 17,000 crore.

“The voting results have
come at a time when the pro-
ceedings under the
Insolvency and Bankruptcy
Code have been initiated by
banks against Future,” said
Ashish Kumar Singh, manag-
ing partner of law firm

Capstone Legal.

Sources had told Business
Standard on Thursday there
was no clarity from Reliance
Group on its intention to go
ahead with amalgamation
with Future Group.

According to Future Retail’s
filings on the exchanges last
week, Bol served an advance
intimation of filing an
application under Section 7 of
the IBC 2016 against the
company. This is for non-pay-
ment in terms of the
framework agreement entered
into between the two parties.

“We have received a
copy of the petition and are in
the process of taking legal
advice,” FRL said in its
exchange filing.

The application is
expected to come up before
the Mumbai Bench of
the NCLT. No date has been
notified for this.

Earlier Amazon had
alleged these shareholders
and other meetings were
against their earlier deal with
Future Group, which the latter
said was in accordance with
the NCLT order.

As part of the ¥24,713-crore
deal announced by Future
Group in August 2020, FRL is
to sell 19 companies operating
in the retail, wholesale, logis-
tics and warehousing segments
to Reliance Retail Ventures.

In February, Reliance
Group began the takeover of
947 Future Group stores.

With 200 million spare doses
SII stops making Covid shots

BLOOMBERG
22 April

Serum Institute of India, the
world’s largest vaccine man-
ufacturer and a key supplier of
Covid-19 inoculations to devel-
oping countries, has stopped
making fresh batches of shots
after its stockpile grew to 200
million doses amid a global
supply glut.

“We have got 200 million
doses of stock. We had to shut
down production in
December,” Serum’s chief

executive  officer = Adar
Poonawalla said at the India
Economic Conclave organised
by Times Network on Friday,
saying he was worried about
wastage if the shots expired.
“I have even offered to give
free donations to whoever
wanted to take it.”

Serum’s predicament
underscores the vaccine over-
supply that has crept up across
a world once desperate for
immunisation against the
coronavirus. Vaccine makers
invested in massive produc-
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REP for Bank’s Property Insurance
Policy & Burglary Insurance Policy
Bank invites hids from eligible Insurance
Company/IRDAI licensed Insurance
agencies for Request For Proposal (RFP)
For Bank’s Property Insurance Policy And
Burglary Insurance Policy. For Further
details, refer tenders on bank website

https://punjabandsindbank.co.in
AGM (GA)

Mother Dairy Calcutta

P.O. Dankuni Coal Complex,
Dist. Hooghly, (WB), Pin -712 310

Mother Dairy Calcutta invites
e-tender offers for procurement
of “Paper Cup, T-Shirt, Cap,
Umbrella, POP Display Items
(Dangler, Wobbler, Standee &
Flex Banner)” against Tender
Ref. No: WBMDC/PUR/22-
23/TENDER-005, Dated:
21.04.2022. For details please
visit our website
www.motherdairycalcutta.com/
tender and www.wbtenders.gov.in

Chief General Manager

tion capacity over the past year
and some of that has come
online only after most coun-
tries covered much of their
populations with two doses.
The global adjustment to living
with the virus — with the
exception of Covid Zero-prac-
tising China — has also diluted
the urgency for booster shots.

The about-turn is especially
stark in India, which justayear
ago slapped an export ban on
Serum and other local pro-
ducers to ensure enough
supply for the local population.

Tender:

KWA-JB-GL-6-88-2022-23

KERALA WATER AUTHORITY e-Tender Notice

Tender No : 04/22-23/SE/PHC/PKD
JJM 2021-22 - providing FHTCs (180 Nos) in Kappur Panchayath - Phase
IIl. EMD: Rs. 100000. Tender fee: Rs. 8850. Last Date for submitting
16-05-2022 03:00:pm. Phone:
www.kwa.kerala.gov.in, www.etenders.kerala.gov.in

Superintending Engineer
PH Circle
Palakkad

04912544927. Website:
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HINDUSTAN ZINC LIMITED

Regd Office : Yashad Bhawan, UDAIPUR-313 004
PBX No. 0294-6604000, CIN-L27204RJ1966PLC001208, www.hzlindia.com

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2022

HINDUSTAN ZINC

R in Crore, except as stated)

usna —|5|—|—| am |@J punjab national bank

Ezl ic)

AUDITS.

12.05.2022 1700 Hrs.
Dated: 21.04.2022
Place: Gurugram

...the name you can BANK upon!

INSPECTION AND AUDIT DIVISION
2"° Floor, Head Office
Plot No.5, Institutional Area, Sector-32, Gurugram-122001
email: iadisaudit@pnb.co.in Tel: 0124-4126429

TENDER NOTICE

Punjab National Bank invites online bids (both technical and commercial)
from eligible bidders for RFP FOR APPOINTMENT OF EXTERNAL IS
AUDITOR FOR SECURITY CUM FUNCTIONAL AUDIT / PRE-LIVE

Interested bidders may visit our e- Procurement Website
https://etender.pnbnet.in or https://pnbindia.in for downloading the
detailed RFP Document. The bids are required to be submitted online
using digital certificates (Signing and encryption) through our
e-procurement system. Last date for online bid preparation and hash
submission is 12.05.2022 upto 1400 Hrs and bid submission is

General Manager

HEG LIMITED
Regd. Off.: Mandideep (Near Bhopal), Distt. Raisen-462046, Madhya Pradesh
Tel: 07480-233524, 233525; Fax: 07480-233522; CIN: L23109MP1972PLC008290
E-mail: heg.investor @ Injbhilwara.com; Website: www.hegltd.com
NOTICE is hereby given that the following Share Certificate(s) have been reported lost/ misplaced. Any
person who has any claim in respect of any of these shares should communicate the same at Company’s
Registered Office within 15 days from the date of this Notice. The Company will start the process to issue
duplicate Share Certificate(s) / Letter(s) of Confirmation, wherever applicable, in case no objection is received.
S.N.| F. No. | Name of Shareholder(s) S/C No. Distinctive Nos.  |Shares
1 | 10230 |Savitri Gupta 90211 11226858-11226895 38
240792-240795| 25197785-25197822 38
2 | 4021 |Purshotamdas Soni 470810 11058380-11058417 38
3 | 50647 |Dhansukhlal Maganlal Vora | 147211-147212| 18013166-18013265 | 100
Rajen Dhansukhlal Vora
4 | 39397 |Shanti Devi Daga 133792 17342216- 17342265 50
5 | 63501 |Shanti Devi Daga 162383 18773766- 18773815 50
6 | *43035 |Poonam Talwar 138131-138132| 17559166-17559265 | *100
303137-303138| 29281227-29281326 | *100
7 | *M-156 |Madhukaruppa AR V Achi |384971-384977| 35956924-35957273 | *350
Alagappa Ramaswamy
8 |*M-250 |[M AL RM Valliammai Achi |385180-385184| 36009630-36009769 | *140
AL Ramaswamy
*Shares reported lost/misplaced and related to IEPF Claim.
for HEG LIMITED
Date :22.04.2022 (Vivek Chaudhary)
Place : Mandideep (M.P.) Company Secretary (A-13263)

Date: April 22, 2022
Place: Udaipur

PARTICULARS Quarter ended Year ended
31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Audited Unaudited Audited Audited Audited

1 |7otal income from operations 9,074 8,269 7,242 30,656 24,448
il\tl:;SP;oﬁt for the period (before Tax, Exceptional and/or Extraordinary 4,357 3,858 3,343 14,234 10,574

3 Net Proﬂt fqr the period before Tax (after Exceptional and/or 4,357 3,858 3,343 14,100 10,574
Extraordinary items)

4 il\tlee;I;;oﬂt for the period after tax (after Exceptional and/or Extraordinary 2,928 2,701 2,481 9,629 7,980
Total Comprehensive Income for the period (comprising Profit for the

5 period (after tax) and Other Comprehensive Income (after tax)) 2,858 2,701 2,475 9,574 7,975

6 [Paid up Equity Share Capital 845 845 845 845 845

7 |Reserves 33,436 30,579 31,468 33,436 31,468

8 [Net Worth 34,281 31,424 32,313 34,281 32,313

9 |Paid up Debt Capital/ Outstanding Debt 2,823 2,814 7,177 2,823 7,177

10 |pebt Equity Ratio 0.08 0.09 0.22 0.08 0.22
Earnings Per Share inX (ofX 2 each) for continuing and discontinued

1 operations
Basic : 6.93 6.39 5.87 22.79 18.89
Diluted: 6.93 6.39 5.87 22.79 18.89

12 |Debt Service Coverage Ratio (No. of times) 131.68 5.54 34.94 6.64 34.26

13 [Interest Service Coverage Ratio (No. of times) 131.68 101.75 34.94 65.69 34.26
NOTES :

1) The above consolidated results of Hindustan Zinc Limited("the company") and its subsidiaries("the Group") for the quarter and year ended March 31,
2022 have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on April 22, 2022.

2) During the previous quarter ended December 31, 2021, the company had incorporated its wholly owned subsidiaries namely "Hindustan Zinc Alloys
Private Limited" (HZAPL) on November 17, 2021 and "Vedanta Zinc Football & Sports Foundation" (Section 8 company) on December 21, 2021,
pursuant to which the Company had prepared its first consolidated financial results in the previous quarter. Accordingly, the comparative figures
presented in the consolidated financial results for the quarter and year ended March 31, 2021 represent standalone figures of the Holding Company.

3) Key Standalone Financial information:

(X in Crore, except as stated)

PARTICULARS Quarter ended Year ended
31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Audited Unaudited Audited Audited Audited

Total income from operations 9,074 8,269 7,242 30,656 24,448
il\tltea;SP;'oﬁt for the period (before Tax, Exceptional and/or Extraordinary 4,358 3,858 3,343 14,235 10,574
Net Prqﬁt fqr the period before Tax (after Exceptional and/or 4,358 3,858 3,343 14,101 10,574
Extraordinary items)
Net Profit for the period after tax (after Exceptional and/or Extraordinary 2,929 2,701 2,481 9,630 7,980
items)

4) The above is an extract of the detailed format of audited standalone and consolidated Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly Financial Results and
additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosures Requirement)
Regulations, 2015 are available on the Exchange websites www.nseindia.com & www.bseindia.com and on the Company's website www.hzlindia.com.

5) For the other line items referred in regulation 52(4) of the LODR Regulations, pertinent disclosures have been made to the Stock Exchange(s)
(National Stock Exchange(NSE) and Bombay Stock Exchange(BSE)) and can be accessed on the URL www.nseindia.com & www.bseindia.com
respectively.

6) Figures for previous year and quarter have been revised or reclassifed, wherever necessary, for consistency.

7) The figures of the quarter ended March 31, 2022 and corresponding quarter ended March 31, 2021 are the balancing figures between audited figures

for the full financial year ended March 31, 2022 and March 31, 2021 and nine months unaudited published figures up to December 31, 2021 and
December 31, 2020 respectively.

By Order of the Board

Arun Misra
CEO & Whole-time Director
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EV adoption may stem
forex outgo on oil imports

Currently, imports account for 40-46% of an EV's manufacturing cost

SURAJEET DAS GUPTA

New Delhi, 22 April
he sharp increase in

I imported fuel prices
could well speed up
the day when the overall
foreign exchange outflow on
an electric car powered by a
30 kwn lithium ion battery
will be equal to, or below,
that of an internal combus-
tion engines (ICE) car of the
same model.

The foreign exchange
outflow has two elements.
The imported cost for man-
ufacturing an electric car is
very high compared to a ICE-
powered model. The second
element is the operating cost
of running the vehicle by
using imported fossil fuels
through the entire life cycle
of an ICE-powered car which
is assumed to be 15 years
with an average run of 12,000
kilometres annually. An
electric car hardly has any
operating cost which leads to
a foreign exchange outflow
in the same period.

Once this happens, the
government will be able to
reduce its overall foreign
exchange outflow due to a
burgeoning fuel import bill
—this is a key goal in push-
ing electric vehicles, apart
from the need to reduce car-
bon emissions.

According to Nomura, Its
research had pointed out
that in 2020, the import cost
of an electric car was more
than double that of an
ICE-powered car (the import
cost in manufcturing and
also imported fuel cost) of
the same model. It had
assumed that an ICE car
would require around %3 lakh

(inimport value for manufacturing
electric car over an ICE powered car
of the same model)

FALLING GAP

W ICE* [IElectric (in%)
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- Increase4

*ICE: Internal combustion engine; comparison is between electric car with 30 kwh

battery and ICE car of a similar model; assumption: 20% batteries made locally in

2020, 60% in 2030, no motor or motor controller localisation in 2020, 50% in 2025
Source: Nomura

4.3x
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of imported oil (minus all
taxes) for the entire life cycle
of the vehicle.

But, based on an assump-
tion that oil prices will

close much faster. Exactly
when, though, is difficult
to predict owing to the
volatility of oil prices.
Nomura’s research says

remain stable throughout, that the manufacturing
the research import cost of
had projected an electric car
that by 2030 = AccordingtoNomura, in 2020 was
the gap will = in2020, the import eight times that
not only be | costofan electric of an ICE car of
bridged but = carwas more than the same
that the import = double that of an model. In 2025,
cost of an | ICE-powered car of it will  be
electric car will | the same model. It 6.2 times. In

be lower than

also assumed an ICE

2030, it will be

an ICE pow- = carwould require 4.3 times (see

ered car of the | ¥3 lakh of imported chart). The rea-

same model. oil (minus taxes) for  sonsare simple:
However, the entire life cycle the benefits of

with the price localisation

of oil breaching through local

100 per litre due to the
prolonged Russia-Ukraine
war and the speed at which
the government is pushing
for localisation through the
Production Linked Incentive
scheme, the gap could

supply chain development,
higher electric vehicle
penetration and the
proliferation of charging
stations will reduce the
dependency on imports.
Unlike in ICE vehicles,

where localisation in the
most popular cars has
reached over 80 per cent, the
scenario in electric cars is
very different.

Industry estimates say
that in some of the popular
electric cars manufactured
here, imports account for
40-46 per cent of the total
manufacturing cost. The
key components which
constitute the bulk of the
imports are the cells which
go into making the lithium
ion battery and the
components which go into
the making of the motor and
the motor controller.

The cost of the lithium
ion battery accounts for
43 per cent of the total cost
of manufacture and 80 per
cent of the cost of making a
lithium ion battery is the
cells and they are not man-
ufactured in India. A similar
percentage of the cost of
manufacturing controllers
and motors is also imported.
Motors and controllers
account for 14 per cent of the
overall manufacturing cost.

Clearly, the government is
aware of the large import
dependency in manufactur-
ing electric vehicles which is
why it has been pushing for
localisation. It is why it has
identified eligible players for
two Production Linked
Incentives schemes: one for
the manufacture of electric
vehicles and the other for the
manufacture of advanced
chemistry cells to power bat-
teries. It has also earmarked
over 18,100 crore as incen-
tives to be given to the players
as part of the grand plan for
the localisation of advanced
chemistry cells batteries.
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India, UK set Diwali deadline
for concluding free trade pact

Both leaders also called for
an early resolution of all
pending market access issues
between the two nations in a
“balanced manner” and
noted that the FTA would
unlock the full potential of
the trade and commercial
relationship, boosting jobs,
investment, and exports.
“As the next round of
talks begins here next week,
we are telling our negotia-
tors to get it done by Diwali
in October. This could dou-
ble our trade and investment
by the end of the decade,”
Johnson, who was on a two-
day visit to India, said in a
joint press conference.
“..we now have toreach a
free trade agreement, a deal
where you can lift those tar-
iffs you can...on our
machinery and apples —
actually you've already done

it on apples and we, in turn,
can lift the tariffs on your
rice and textiles,” he said.

Johnson said that in the
free trade deal, there would be
some difficult issues. “Tariff
on whisky is a tough one. It
would be great if we can fix
that. There are big opportuni-
ties and we can get it done,”
he added.

In May last year, both
nations had announced the
launch of an enhanced trade
partnership (ETP), which
would include negotiating a
comprehensive FTA and an
interim trade agreement for
delivering early gains. The
trade deal is expected to
resolve market access issues,
boost exports, and strengthen
trade partnership between
the two nations. However,
both sides now seem to have
decided to directly negotiate

an FTA without going for an
interim deal.

The first and the second
round of negotiations for the
FTA took place in January
and March, respectively. The
third round of negotiations
will start on Monday in India.

Modi said India had had
two trade pacts with the
UAE and Australia since
February. “India will move
forward  with  similar
momentum and commit-
ment with respect to a
trade deal with the UK,”
he added.

Both leaders looked
forward to finalising the
mutual recognition of
qualifications and a
framework for nursing
staff, and agreed to con-
tinue cooperation on out-
standing areas related to
social security arrange-

ments and legal services.

In a separate press brief-
ing, Foreign Secretary Harsh
V Shringla told reporters that
one of the main emphases of
the meeting was to further
strengthen the trade ties.
“Trade teams have been
mandated to complete the
FTA by the last quarter of this
year,” he added.

On the Russia-Ukraine
conflict, the foreign secretary
said Prime Minister Modi
expressed deep concern over
the ongoing situation in
Ukraine and the mounting
humanitarian crisis there.

During the talks, there
was "no pressure" applied
from the British side regard-
ing the issue of adherence to
sanctions on Russia, and
Johnson just shared his
views on the Ukraine issue,
he said.

Majority of Future creditors reject Reliance deal

Shareholders, secured and
unsecured creditors of the six
listed Future Group com-
panies voted over Tuesday
and Wednesday. Bankers said
all the large lenders had
rejected the proposal.

Lenders rejected the slump
sale of Kishore Biyani’s Future
Group to Reliance Retail, mul-
tiple sources told Business
Standard, after e-voting was
conducted on Thursday, cit-
ing “uncertainty over the
entire proposition” for reject-
ing the proposal.

After the lenders’ rejection,
the only option for the
resolution of Kishore Biyani’s
retail chain is going to
bankruptcy court.

Public sector lender Bank

of India (BoI) has taken Future
Retail Ltd (FRL) to the
National Company Law
Tribunal (NCLT) for initiating
resolution proceedings under
the Insolvency and
Bankruptcy Code.

Bol, the lead bank in the
consortium of lenders to
Future Retail, has moved the
NCLT in an attempt towards
debt resolution. The exposure
of the banks is estimated at
around 17,000 crore.

“The voting results have
come at a time when the pro-
ceedings under the
Insolvency and Bankruptcy
Code have been initiated by
banks against Future,” said
Ashish Kumar Singh, manag-
ing partner of law firm

Capstone Legal.

Sources had told Business
Standard on Thursday there
was no clarity from Reliance
Group on its intention to go
ahead with amalgamation
with Future Group.

According to Future Retail’s
filings on the exchanges last
week, Bol served an advance
intimation of filing an
application under Section 7 of
the IBC 2016 against the
company. This is for non-pay-
ment in terms of the
framework agreement entered
into between the two parties.

“We have received a
copy of the petition and are in
the process of taking legal
advice,” FRL said in its
exchange filing.

The application is
expected to come up before
the Mumbai Bench of
the NCLT. No date has been
notified for this.

Earlier Amazon had
alleged these shareholders
and other meetings were
against their earlier deal with
Future Group, which the latter
said was in accordance with
the NCLT order.

As part of the ¥24,713-crore
deal announced by Future
Group in August 2020, FRL is
to sell 19 companies operating
in the retail, wholesale, logis-
tics and warehousing segments
to Reliance Retail Ventures.

In February, Reliance
Group began the takeover of
947 Future Group stores.

With 200 million spare doses
SII stops making Covid shots

BLOOMBERG
22 April

executive officer = Adar
Poonawalla said at the India
Economic Conclave organised

tion capacity over the past year
and some of that has come
online only after most coun-
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HINDUSTAN ZINC LIMITED

Regd Office : Yashad Bhawan, UDAIPUR-313 004
PBX No. 0294-6604000, CIN-L27204RJ1966PLC001208, www.hzlindia.com

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2022

HINDUSTAN ZINC

T in Crore, except as stated)

Serum Institute of India, the by Times Network on Friday, tries covered much of their PARTICULARS Quarter ended Year ended
world’s largest vaccine man- saying he was worried about populations with two doses. 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
ufacturer and a key supplier of wastage if the shots expired. The global adjustment to living . : ) : ;
. . . « . . . . Audited Unaudited Audited Audited Audited
Covid-19inoculationstodevel- “I have even offered to give with the virus — with the
oping countries, has stopped free donations to whoever exception of Covid Zero-prac- L |Total income from operations 9,074 8,269 7,242 30,656 24,448
making fresh batches of shots wanted to take it.” tising China — has also diluted 2 - - - -
. . s . Net Profit for th f Tax, E I E
after its stockpile grew to 200 Serum’s predicament the urgency for booster shots. it::nsgo it for the period (before Tax, Exceptional and/or Extraordinary 4,357 3,858 3,343 14,234 10,574
million doses amid a global underscores the vaccine over- The about-turn is especially
supply glut. supply that has crept up across ~ stark in India, which just a year 3 |Net Profit for the period before Tax (after Exceptional and/or 4.357 3858 3343 14,100 10.574
“We have got 200 million a world once desperate for ago slapped an export ban on Extraordinary items) ! ' ! ! '
doses of stock. We had to shpt immunisation against the Serum and other local pro- Net Profit for the period after tax (after Exceptional and/or Extraordinary
down production in coronavirus. Vaccine makers ducers to ensure enough 4 items) 2,928 2,701 2,481 9,629 7,980
December,” Serum’s chief invested in massive produc- supply forthe local population. - - — -
5 Total Comprehensive Income for the period (comprising Profit for the 2 858 2701 2 475 0574 7975
""""""""""""""""""""""" period (after tax) and Other Comprehensive Income (after tax)) ! ! ! ! !
8t <oy it ot g . N A . 6 [Paid up Equity Share Capital 845 845 845 845 845
Punjab & Sind Bank dsna aigers a@ @) punjab national bank pEauly P
gogené:‘;afi\g;;a‘:%;;;l’(l;;ﬁklég’paﬁgg% . T BT Al ...the name you can BANK upon! 7 Reserves 33,436 30,579 31,468 33,436 31,468
ajendra Place, New Delni
Phone: 011-25737914, 25728987 8 34,281 34,281
R i hoaccis@psh o0Jn, ho ga@psb.coln INSPECTION AND AUDIT DIVISION Net Worth ’ 31,424 32,313 ’ 32,313
S G 2" Floor, Head Office 9 |Paid up Debt Capital/ Outstanding Debt 2,823 2,814 7,177 2,823 7,177
RFP for Bank’s Property Insurance Plot No.5, Institutional Area, Sector-32, Gurugram-122001 10 - - 0.08 0.08
Policy & Burglary Insurance Polic email: iadisaudit@pnb.co.in Tel: 0124-4126429 Debt Equity Ratio ) 0.09 0.22 ’ 0.22
Bank invites bids frgm eligible Insurance TENDER NOTICE Earnings Per Share inX (of X 2 each) for continuing and discontinued
Company/IRDAI licensed Insurance . . - . ; . . operations
agencies for Request For Proposal (RFP) Punjab National Bank invites online bids (both technical and commercial) 11
ey from eligible bidders for RFP FOR APPOINTMENT OF EXTERNAL IS Basic : 6.93 6.39 5.87 22.79 18.89
perty nsu Icy AUDITOR FOR SECURITY CUM FUNCTIONAL AUDIT / PRE-LIVE _
Burglary Insurance Policy. For Further AUDITS. Diluted: 6.93 6.39 5.87 22.79 18.89
detaﬂf,, refgr‘ tendezrs by bank_ website Interested bidders may visit our e- Procurement Website 12 [Debt Service Coverage Ratio (No. of times) 131.68 5.54 34.94 6.64 34.26
https://punjabandsindhank.co.in https://etender.pnbnet.in or https://pnbindia.in for downloading the 131.68 65.69
RGM (GR) detailed RFP Document. The bids are required to be submitted online 13 |Interest Service Coverage Ratio (No. of times) . 101.75 34.94 . 34.26
"""""""""" using digital certificates (Signing and encryption) through our
e-procurement system. Last date for online bid preparation and hash NOTES :
submission is 12.05.2022 upto 1400 Hrs and bid submission is 1) The above consolidated results of Hindustan Zinc Limited("the company") and its subsidiaries("the Group") for the quarter and year ended March 31,
12.05.20221700 Hrs. 2022 have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on April 22, 2022.
Dated: 21.04.2022 2) During the previous quarter ended December 31, 2021, the company had incorporated its wholly owned subsidiaries namely "Hindustan Zinc Alloys
Place: Gurugram General Manager Private Limited" (HZAPL) on November 17, 2021 and "Vedanta Zinc Football & Sports Foundation" (Section 8 company) on December 21, 2021,
pursuant to which the Company had prepared its first consolidated financial results in the previous quarter. Accordingly, the comparative figures
presented in the consolidated financial results for the quarter and year ended March 31, 2021 represent standalone figures of the Holding Company.
% ‘ BQB d1:“11'1{:11'15118_1 3&5 3R aﬁﬁ'] 3) Key Standalone Financial information:
Banlk of Baroda (% in Crore, except as stated)
H - PARTICULARS Quarter ended Year ended
PREMISES REQUIRED 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Bank of Baroda invites offers from the Owners/ Power of Attorney Audited Unaudited Audited Audited Audited
Holders of ready premises on rental basis at ground floor (having Total income from operations 9,074 8,269 7,242 30,656 24,448
occupancy certificate with clear title) with 24 hours access, clear - " - -
visibility with 3 phase power connection for opening of Service Outlet. !\tlet Profit for the period (before Tax, Exceptional and/or Extraordinary 4,358 3,858 3,343 14,235 10,574
The intending offers shall submit their offers in sealed cover items) - - -
mentioning therein the description of building with a copy of floor plan Net Pl’O_flt fO_I’ the period before Tax (after Exceptional and/or| 4,358 3,858 3,343 14,101 10,574
ith and other terms and conditions such as rent (including property tax), Extraordinary items)
GI'OW Wlt' us period of lease, rental, deposit and other details to Bank of Baroda, Net Profit for the period after tax (after Exceptional and/or Extraordinary 2929 270 248 0.630 980
BOB Financial Solutions Limited Navi Mumbai Region, Platinum Techno Park, 405, 4th Floor, Near items) ’ /701 481 ’ 7,
~ Invites applications from Vashi Railway Station, Opp. Karnataka Bhavan, Vashi ,Sector-30 A, - - - - - - - -
eligible candidates for the below positions Vashi -400 703 before 4.00 pm of 17.05.2022. Priority would be given 4) The above is an extract of the detailed format of audited standalone and consolidated Financial Results filed with the Stock Exchanges under
*Zonal Relationship Officer to the premises belonging to Public Sector Units/ Govt Departments. Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly Financial Results and
*Regional Relationship Officer/Deputy additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosures Requirement)
Regional Relationship Officer Sr. | For Opening of Service Outlet Criteria CARPET Regulations, 2015 are available on the Exchange websites www.nseindia.com & www.bseindia.com and on the Company's website www.hzlindia.com.
L T No.| (On outright Rental basis on AREA
ast date of application Ground floor) IN SQFT . . . . . X .
14th May 2022 5) For the other line items referred in regulation 52(4) of the LODR Regulations, pertinent disclosures have been made to the Stock Exchange(s)
1 | Turbhe MIDC - TTC Metro 500 sqft (National Stock Exchange(NSE) and Bombay Stock Exchange(BSE)) and can be accessed on the URL www.nseindia.com & www.bseindia.com
~ ) Industrial Area. respectively.
S ItLCare e e etionlononreha e — Near Rupa Renaissance 6) Figures for previous year and quarter have been revised or reclassifed, wherever necessary, for consistency.
www.bobfinancial.
formo‘:'e ::?::rl:a;:l: For detalls please log in on tender section of our website 7) The figures of the quarter ended March 31, 2022 and corresponding quarter ended March 31, 2021 are the balancing figures between audited figures
for the full financial year ended March 31, 2022 and March 31, 2021 and nine months unaudited published figures up to December 31, 2021 and
bankofbaroda.com December 31, 2020 respectivel
The Bank reserves its right to accept or reject any offer without ! P v
assigning reasons therefor. By Order of the Board
Regional Head
g""tce € 2'2“(;2%22 (Navi Mumbai Region) Date: April 22, 2022 Arun Misra
ate - 25.04. BankiofBaroda Place: Udaipur CEO & Whole-time Director
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:vedam

rangferming for good

'STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 81ST

T in Crore, exéept as state

2 PARTICULARS Quarter endéd Year ended ;
i 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
e Audited Unaudited Audited Audited | Audited

1 |Total income from operations 9,074 8,269 7,242 30,656 24,448

2.. Lo = ey i i 5 . i 4§ .. . -

‘ Net Profit for. the period (before Tax, Exceptional and/or Extraordinary 4,357 3,858 3343 14,234 10,574
items)
Net Profit’ for the period before Tax (after Exceptional and/or C ;

3 Extraordinary items) . 4.,357 3,858 3,343 14,100

4 Net Profit for the perlod after tax (after Exceptional and/or Extraordinary, 2,928 2,701 2481 9,629
ttems) .

Total Comprehensive Income for the perlbd (comprising Profit for the ' .
: 5

2 peried (after tax) and Other Comprehensive Income (after tax)) 2’858. 2.t 2yAms 9,574

6 |Paid up Equity Share Capital 845 845 845 845

7 IReserves - 33,436 30,579 31,468 43,420

8 |Net Worth’ 34,281 31,424 32,313 34,281

9 |paid up Debt Capital/ Outstanding Debt i . 2,823 2,814 T 2,823 7,177

10 |Bebt Equity Ratio 908 0.09 0.22 9.08 0.22
Eér'm-:"rgs Per Share in¥ (of ¥ 2 each) for continuing and discontinued . : ‘

i operations .

Basic : 6.93 6.36 5.87 22.79 18.89
Diluted: 6.93 6,39 5.87 22.79 18.89

12 |Debt Service Coverage Ratio (No. of times) 131.68 5.54 34.94 6.64 34.26

13 |Interest Service Coverage Ratio (No. of times) 151.68 101.75 34.94 65.69 - 34.26"
NOTES :

1) The above consolidated results of Hindustan ch Limited("the company") and its subsidiaries("the Group") for the quarter and yeer endad March 31

.. 2022 have been reviewed by Audit Committee and approved by the-Board of Directors in its meeting held on April 22, 2022.

2) Durmg the previous quarter ended December 31, 2021, the company had incorporated its wholly owned subsidiaries namely "Hindustan Zinc Allovs
Private’ Limlted" (HZAPL) on November 17, 2021 and "Vedanta Zinc Football & Sports Foundatnon" {Section 8 company) on December 21, 2021}
pursuant to which the Company had prepared its first consolidated financial results in the previcus quarter. Accordingly, the comparative ﬁqu-cs
presented in the consohdated flnancml results for the quarter and year ended March 31, 2021 represent standalone figures of the Holding Comparv

3). Key gtandalune Financial information:

s 1 - ! (3 in Crore, except as stated)
PARTICULARS ' Quarter ended Year Pf'!df‘fﬁ ;
# 31.03.2022 31.12.2021 | 31.03.2021 31.03. 202? W_i' 03.2021 °
: i : ) Audited Unaudited Audited Audited Audited

To_taifi-nCQn'_ie from operations 9,074 8,269 7,242 30,656 24,448y
g;;.z)roﬁt for the period (before Tax, Exceptional and/or Extraordinary 4,358 3,858 3,343 14,235 10,574 .:
Net . Profit for the period before Tax {after Exceptional and/or, ! i - 5 1 ]
Extraordinary items) . : 4,358 3,858 3,343 14,101 10,574 |

!}let Profit for the period after tax (aftér Exceptional and/or Extraordinary 2,929 2,701 2,481 9,630 2,98

items) ’

4) The above is an extract of the detailed format of audited standalone and consolidated Financial Results filed with the Stock Exchanges under
Regulatron 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The full format of the guarterly Financial Resuits and_‘
additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosures Requirement)™
Regulations, 2015 are available on the Exchange websmes www.nseindia.com & www.bseindia.com and on the Company's website www.hzlindiz.com,

.5} For the other line items referred in regulat:on 52(4) of the LODR Regulations, pertinent disclosures have been made to the Stock Lxchan e(s}_
(National Stock Exchange(NSE) and Bombay Stock Exchange(BSE)) and can be accessed on the URL www.nseindia.com & www.bseindia.com

_ respectweiy .

6) _'Flgures for prewous year and quarter have been revised or reclassifed, wherever necessary, for consistency.

7) The figures ‘of the quarter ended March 31, 2022 and corresponding quarter ended March 31, 2021 are the balancing f:gure= between audited ﬁguresr
for the full financial year ended March 31, 2022 and March 31, 2021 and nine ‘months unaudited published figures up to December 31, 2021 and
December 31, 2020 respectively. L

By Order of the Board

Date: April- 22, 2022 : ) Arun Misra

Place: Uéalpur s g g CEO & Whole-time Director
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