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Hindmetal Exploration Services follows a data-to-discovery model and offers integrated
exploration solutions.

Hindmetal Exploration Services Pvt. Ltd. (HESPL), a subsidiary of Hindustan Zinc
Limited, has become the first company in India to deploy advanced electromagnetic (EM)
technologies for mineral exploration. The company is using Borehole EM tools and
Superconducting Quantum Interference Device (SQUID) sensors to improve the accuracy
of subsurface resource detection.
 
According to the company, Borehole EM technology enables the detection and mapping
of conductive ore bodies, such as sulphide deposits, by providing detailed insights into
their shape and conductivity. SQUID sensors, deployed for surface-based surveys, help
capture weak electromagnetic signals, which can indicate the presence of low-
conductivity or deeply buried mineral formations.
Advt

Data-driven exploration strategy
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Hindmetal is also applying drone-based surveys using LiDAR and hyperspectral imaging
to map exploration zones. These methods are being employed in both established mining
regions and greenfield areas that have not been previously explored.
 
“We believe that the future of mineral exploration lies at the intersection of deep science
and smart technology,” said Arun Misra, CEO – Hindustan Zinc. “At Hindustan Zinc, we
are committed to redefining the way India explores its resources—by fostering a culture of
digital innovation, empowering our people, and partnering with emerging tech startups.
Hindmetal’s achievements are not just milestones in exploration, but foundational shifts
that enhance India’s strategic autonomy in critical minerals.”
Hindmetal Exploration Services follows a data-to-discovery model and offers integrated
exploration solutions. The company holds Category A accreditation under Government of
India guidelines, awarded by QCI-NABET (Quality Council of India - National
Accreditation Board for Education and Training). It has a team of full-time experts in
geology, geophysics, remote sensing, GIS, and drilling.

In the domestic market, the passenger vehicle and industrial segments showed steady
performance, while defence execution continued.

Bharat Forge on Wednesday reported a standalone profit after tax (PAT) of ₹339 crore for
the quarter ended 30 June 2025 (Q1 FY26), even as the company faced subdued
demand in export markets. The company’s performance was supported by domestic
business and defence order wins.
 
Standalone revenue stood at ₹2,105 crore, down 2.7 per cent quarter-on-quarter. EBITDA
came in at ₹588 crore, reflecting a margin of 27.9 per cent, while profit before tax
(excluding exceptional items) was ₹465 crore. New orders worth ₹847 crore were
secured during the quarter, of which ₹269 crore were from the defence sector. The total
defence order book stood at ₹9,463 crore as of the end of the quarter.
 
Advt

Consolidated performance and market outlook

On a consolidated basis, revenue for the quarter was ₹3,909 crore, with EBITDA of ₹682
crore and a margin of 17.5 per cent. Consolidated profit before tax (before exceptional
items) stood at ₹423 crore. The company did not disclose consolidated PAT in the
release.
 
“During the quarter, the company secured new orders worth ₹847 crore including ₹269
crore in defence. As of Q1 FY26, the defence order book stood at ₹9,463 crore. For the
defence vertical, based on the projects and platforms we have participated in, we expect
to secure new orders in this fiscal year generating more revenue visibility for the future
years,” Baba Kalyani, Chairman and Managing Director, Bharat Forge.
 

8/7/25, 4:06 PM Hindmetal Exploration Services: Hindmetal deploys electromagnetic technologies for mineral exploration in India, ETManufactur…

https://manufacturing.economictimes.indiatimes.com/news/industry/hindmetal-deploys-electromagnetic-technologies-for-mineral-exploration-in-ind… 2/3

https://manufacturing.economictimes.indiatimes.com/tag/critical+minerals


He added the US and European operations witnessed meaningful improvement in
financial performance in the April–June quarter and are generating cash profit. Review of
the European steel manufacturing footprint is on track, and we expect to have concrete
steps in place by the end of this year.
 
On the external environment, Kalyani noted: “Given the recent tariff announcement by the
US government and changes to emission regulation in North America, we are cautious on
the outlook for the US export business for the remainder of the fiscal. FY26 is likely to be
a challenging period, given where we are in the overall cycle and our geographical
exposure."
 
Advt

He noted that the company’s focus is on capturing opportunities in businesses and
geographies which are relatively unaffected and work simultaneously on cost optimisation
to minimise impact of operating deleverage.

Segment overview

In the domestic market, the passenger vehicle and industrial segments showed steady
performance, while defence execution continued. Exports declined 12.7 per cent
sequentially, with North America impacted by regulatory changes and policy uncertainty.
European exports showed some improvement, particularly in the commercial vehicle
segment.
 
The company stated that both US and European operations posted improved EBITDA
performance. Aluminium operations progressed in execution, and the review of the
European steel manufacturing footprint is ongoing.
 
Advt

Despite regulatory headwinds in major export markets, Bharat Forge said it continues to
pursue diversification and operational efficiency, with defence remaining a key driver for
growth.
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