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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400001 

Kind Attn:- Genera l Manager Dept. of Corporate Services 

Scrip Code: 960099 

HINDUSTAN ZINC 

July 07, 2022 

Sub: Intimation under Regulation 30 and 51 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 51 of Securities and Exchange Board of India (List ing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that CRISIL Limited ('CRISIL') has re- affirmed the rat ings 
of the Non-Convertible Debentures {NCD's) of the Company on July 05, 2022 as below: 

Name of Company Rating 
Hindustan Zinc Limited CRISIL AAA/ St able Out look {Re-affirmed) 

The Rating Rationale dated July 05, 2022 from CRISIL is enclosed herewith. 

You are requested to take th e sa me on your record. 

Thanks & Rega rds 

For Hindustan Zinc Limited 

Hindustan Zinc Limited 
Registered Office: Yashad Bhawan, Udaipur (Rajasthan) - 313 004 
Tel.: (91-294)6604000-02, Fax: (91-294) 2427739 
CIN: L27204RJ1966PLC001208, www.hzlindia.com 

Sens!t ivity: Internal (C3) 



Ratings CRISIL 
CONFIDENTIAL 

RIJHINZINC/29677 l/NCD/0722/38133/88764 316 An S&P Global Company 

July 05, 2022 

Mr. Mayank Totla 
Head - Treasmy 
Hindustan Zinc Limited 
C-103, Aml Projects-Co1porate A venue, 
Gum Hargovind ji Road, Chakala, 
Andheri (East) 
:tvimnbaiCity-400099 
9004651544 

Dear :tvir. Mayank Totla, 

Re: Review of CRISIL Rating on the Rs.6020 Crore (Reduced from Rs.8500 Crore) Non Convertible Debentlll'es of 
Hindustan Zinc Limited 

All ratings assigned by CRISIL Ratings are kept wider continuous smveillance and review. 

CRISIL Ratings has, after due consideration, reaffinned its CRISIL AAA/Stable (pronounced as CRISIL triple A rating 
with Stable outlook) rating on the captioned debt instrnment. Instmments with this rating are considered to have the highest 
degree of safety regarding timely servicing of financial obligations. Such instnnnents carry lowest credit risk. 

In the event of yom· company not malting the issue within a period of 180 days from the above date, or in the event of any 
change in tlie size or stmcture of your proposed issue, a fresh lener of revalidation from CRISIL Ratings will be necessai.y. 

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications and 
other media, and keep the rating along with outlook under smveillance for the life of the insuument. CRISIL Ratings 
reserves the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis of 
new information, or unavailability of information, or other circmm;tances which CRISIL Ratings believes may have an 
in1pact on the rating. Please visit www.crisilratings.com and seai.d1 with the naJ.Ue of the rated entity to access tl1e latest 
ratingls. 

As per SEBI circular (reference nmnber: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for 
cmporate bonds/debentures, you are required to provide international securities identification number (ISIN; along with the 
reference mnnber and ilie date of the rating letter) of all bond/debenture issuances made against this rating letter to us. The 
circular also requires you to share this infonnation with us within 2 days after the allounent of the ISIN. We request you to 
mail us all the necessai.y and relevant infonnation at debtissue@c1isil.com. This will enable CRISIL Ratings to verify and 
confinn to the depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free 
to contact us at debtissue@crisil.com for any clarification you may need. 

Should you require any clarification, please feel free to get in touch with us. 

With wann regards, 

Yours sincerely, 

~ -
Anl.'llSh Tyagi Nivedita Shi.bu 
Associate Director - CRISIL Ratings Associate Director - CRISIL Ratings 

~Rlq_lL 
lJf-iQS -~ 

' • ... . ... • I" 

Disc/aimer: A rating by CR/SIL Ratings reflects CR/SIL Ratings' current opinion on the likelihood of timely payment of the obligations under the rated inslIUment, and does not 
constitute an acxJit of the rated entity by CR/SIL Ratings. Our ratings are based on information provided by the issuer or obtained by CR/SIL Ratings from sources it considers 
reliable. CR/SIL Ratings does not guarantee the CC!T¥)feteness or accuracy of the information on which the rating is based. A rating by CR/SIL Ratings is not a 
recommendation to buy I sell or hold the rated instrument; it does not comment on the market price or suitability for a paiticufar investor. CR/SIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CR/SIL Ratings is not responsible for any errors and especially states 
that it has no financial liability whalsoever to the subscribers I users I transmitters I d istributors of its ratings. CR/SIL Ratings' criteria are available without charge to the public 
on the M'b site, www.crisilrntings.com. CR/SIL Ratings or its associates may have other commerdal transactions with the CO!Tf)allylentily. Fcx the latest rating information on 
any inslIUment of any company rated by CR/SIL Ratings, please visitwww.crisilratings.com or contact Customer Service Helpdesk at CR/SfLraJinqdesk@crisil.com or at 18()()-
267-1301 

CRISIL Ratings Limited 
(A subsidiary of CRJS!Llimilcd) 

Corpornre Identity Nmnber : U67100MH2019PLC326247 

Registered Office: CRISlL House. Central Avenue, Hiranandani Business Park. Powai, Mmnbai- 400 076. Phone: +91 22 3342 3000 I Fax.: +91 22 3342 3001 
w....w.crisilratings.com 


