
 

 

HZL/2023-SECY/  October 20, 2023 
   
BSE Limited                National Stock Exchange of India Limited                      
P.J. Towers, Dalal Street,  “Exchange Plaza”  
Mumbai - 400001  Bandra-Kurla Complex,  
  Mumbai – 400051 
   
Kind Attn: - General Manager,  Kind Attn:- Head - Listing & Corporate 
Dept. of Corporate Services 
 

 Communications 
 

Scrip Code: 500188  Trading Symbol: HINDZINC-EQ 
 
Dear Sir/Ma’am, 
 
Sub: Outcome of the meeting of the Board of Directors of Hindustan Zinc Limited (“Company”) held 

on October 20, 2023  
 
In the Board meeting held on October 20, 2023, Board has approved the following matters: - 
 
A. Financial Results  

 
As per the requirement of Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, (“Listing Regulations”) the Board of Directors of the Company have considered and 
approved the Unaudited Consolidated and Standalone Financial Results of the Company for the second 
quarter and half year ended September 30, 2023. 
 
In this regard, please find enclosed herewith the following: 

• The Unaudited Consolidated and Standalone Financial Results of the Company for the second quarter 
and half year ended September 30, 2023 (‘Financial Results’); 

• Copy of the limited review report by the Statutory auditors on the unaudited financial results for the 
second quarter and half year ended September 30, 2023 
 

B) Creation of pledge  
 

As a part of achieving goal of 50% Green House Gases (GHG) emission reduction by 2030, HZL had already 
entered into Power Delivery Agreement (PDA) with Serentica Renewables India 4 Private Limited (SRIPL 4) 
which is a subsidiary of SRIPL (Serentica Renewables India Private Limited) under captive scheme for 
delivering round the clock renewable power. For financial closure of the Project, pledge of 100% equity 
shares of the SRIPL 4 (HZL having minimum 26% of equity shares valuing upto Rs. 350 Crores in SRIPL 4 and 
SRIPL holds the remaining 74% of the equity shares) has to be provided as security to the External 
Commercial Borrowing (ECB) lenders of SRIPL 4. Accordingly, Board has approved the creation of pledge for 
minimum 26% equity shares held by HZL in SRIPL 4 in favour of the lenders of SRIPL 4. 
 

Disclosure details required under Regulation 30 of the SEBI (LODR), 2015 are as below: 



 

 

 

Sr. No.  Particulars Details 

1. if the listed entity is a party to the 
agreement, 
i. details of the counterparties (including 
name and relationship with the listed entity); 

Serentica Renewables India 4 Private 
Limited (SRIPL 4) which is a subsidiary of 
SRIPL (Serentica Renewables India Private 
Limited) are related parties  

2. purpose of entering into the agreement Creation of pledge for the External 
Commercial Borrowing (ECB) to be taken 
by SRIPL 4 for debt financing of the captive 
RE project.  

3. shareholding, if any, in the entity with whom 
the agreement is executed 

Tri partite pledge agreement is to be 
executed between Security Trustee (on 
behalf of ECB lenders of SRIPL4), SRIPL 4 
and HZL  

4. significant terms of the agreement (in brief) Creation of pledge of shareholding of HZL 
in SRIPL4 in favour of Security Trustee (on 
behalf of ECB lenders of SRIPL4) 

5. extent and the nature of impact on 
management or control of the listed entity 

No impact 

6. details and quantification of the restriction or 
liability imposed upon the listed entity 

Creation of pledge for minimum 26% 
equity shares held by HZL in SRIPL 4 valuing 
upto Rs. 350 Crores. 

7. whether, the said parties are related to 
promoter/promoter group/ group companies 
in any manner. If yes, nature of relationship 

Yes, as related parties 

8. whether the transaction would fall within 
related party transactions? If yes, whether the 
same is done at “arm’s length” 

Yes, same is at arm’s length 

9. in case of issuance of shares to the parties, 
details of issue price, class of shares issued 

N.A. 

10. any other disclosures related to such 
agreements, viz., details of nominee on the 
board of directors of the listed entity, 
potential conflict of interest arising out of 
such agreements, etc 

N.A 

The Board meeting started at 12:00 Noon and concluded at 02:00 P.M. 
We request you to kindly take the above information on record. 
 
Thanking you, 
For Hindustan Zinc Limited 
 
 
Rajendra Pandwal 
Company Secretary and Compliance Officer 
Encl.: as above 
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