HZL bets on critical
minerals as part of co’s
350k cr expansion plan
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HINIDUSTAN Zine Ltd (HZL) is
sharpening s focus on critical
minerals as part of its long-
term diversification strategy,
with the company planning to
enter rare earth magnet manu-
facturing while pursuing do-
mestic production of potash
and tungsten, its top manage-
ment said at the company s 60th
annual general meeting,
The company eves cap-
ital expenditure of
T40,000-T50,000 crore
over next a few years.
The board has already
approved T17.000 crore
for the first phase in
FY26. The Vedanta Group
company said il is participat-
ing in auctions under the gov-
ernment’s Critical Mineral
Mission and has secured min-
eral blocks for rare earth ele-
ments in Uttar Pradesh, potash
in Rajasthan and tangsten, po-
sitioming itself bevond its core
Zine and silver businesses.
“We are aggressively partici-
pating in all the auctions. De-
pending upon the block and our

assessment of the business po-
tential, we bid selectively and
hawve been fortunate to emerge
as winners in several auctions
that align with our strategic di-
rection,” Chiel Executive Of-
ficer Arun Misra said while
responding to shareholders’
Queries.

Misra said the company has
signed the mining agreement
for the rare earth block in Uttar

Pradesh and sees the assst
as a stepping stone to-
wards manufacturing
permanent magnets.
“The monazite block
in Uttar Pradesh has
the potential to produce
neodymium, which isone
of the most important rare
earth elements required for
manufacturing magnets. Hin-
dustan Zinc will also partici-
pate in the government’s auc-
lion for producing magnets in
India because that is the future,
More electric vehicles mean
greater demand for electromag-
nets, and India currently has
no domestic production of the
minerals required for them,”
he said.




